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CbBet Ha [iupektopure

Credka Topoposa Hukonosa
CraHucnas HeHkoB AHaHWeB — N3nbaHUTENEH ANPEKTOP
Masa HKunskosa Mnyosa — Hesasucum yneH

OpguTteH KomuTteT

JTbyesap baves
MasnuHa MNunuesa-Nnnesa
Masa HKunskosa Mnyosa

Cepanuiue 1 agpec Ha ynpasneHue
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Perucrbp 1 peructpaumoHeH Homep

EVK 131533240

Oputop

Hukonai MonnHyes
6yn. UK. MBaH MBaHOB 70 b
Codusa 1303



KYAHTYM JJUBEJIOIIMBHTC AJICUILL

®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31.12.2024 r.

AKTMBM NO OTCTPOUYEHUN AaHbUU

AKTUBU

[ObnroTpaitHu akTuem

NHBECTULMOHHU UMOTH

Pasxoau 3a npuaobusaHe Ha AbATOTPAHM aKTUBK

KpaTtkoTpaiiHu akTMBu

TbproBCcKkU 1 Apyrn B3emaHua

MapuyHK cpeacTBa M KPAaTKOCPOYHU AEMO3UTH
MNpegnnateHn pasxoau

OBLLO AKTUBU

COBCTBEH KAMUTAN U NACUBU
CobcTBeH Kanutan

OcHoBeH KanuTan
HepasnpeaeneHa neyanba
Tekylua neyanba

06wo cobcTBeH Kanutan

[ObnrocpoyHu nacusum
3a4b/IKEHUA MO NONYYEeHN 3aeMU OT BaHKK
TbProBCKM U APYTY 3a4bKEHUA

KpaTtKkocpo4yHu nacusu

KpaTKocpoyHa 4acT Ha AbArOCPOYHM 334 bIKEHNA
KpaTKOCpOYHM 3aabaKeHUA KbM GUHAHCOBM NpeanpUaTUA
THProBCKKU 1 APYrn 3abIXKEHUA

3aabXKeHUA KbM NepcoHan

3a4bAXKeHUA KbM OCUTYpPUTENHU NpeanpuaATUA
3aabnXeHua 3a gaHbum

Opyrn 3agbnxkeHun

PascpoueHu npuxoam
0O6wo nacueun
OBbLWO COBCTBEH KAMUTAN U NACUBU

Jata 20-03-2025

N3nbnHuUTEeNeH AMpPEKTOp :
Stanislav Nenkov  Digitally signed by Stanislav

. Nenkov Ananiev
Ananiev Date: 2025.03.28 10:54:35 +02'00'

CraHucTtnas AHaHueB

durHaHCOB OTYeT, BbpXy KOWTO e U3aaaeH
O4MTOPCKM aoKnag c gata 27 mapt 2025

/a4 Digitally signed by Nikolay
1 Mihailov Polinchev

7/ ol Reason: Signed for
7= identification purposes.

benexku 2024 2023
BGN(000) BGN(000)
7 30,210 12.290
8 - 13.942
30,210 26.232
9 620 2.177
10 709 2.483
22
1,351 4.660
31,561 30.892
11.1 650 650
10,935 8.018
1,714 3.827
13,299 12.495
12.1 14,203 15.997
12.2 71 70
14,274 16.067
12.1 982 1.744
12.1 - 492
12.2 1,028 90
12.2 1 1
12.2 1 1
12.2 129 -
12.2 2 2
2,143 2.330
1,845 -
16,417 18.397
31,561 30.892

CobcTasuten :

Vesela Dimova

KOH®UPMA - AL

Digitally signed by Vesela Dimova

Sergieva - Valcheva

SEI gleya -V al( I 1€V QA Date: 2025.03.28 10:40:44 +02'00'

Becena CeprmeBa-Bbayesa




KYAHTYM JJUBEJIOIIMBHTC AJICUILL

®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

Hukonait MonnHues, aec 684

OTYET 3A BCEOBXBATHMA A0OX0A4

3a rogmHata, NnpuKkAtoyBalLa Ha 31.12.2024 r.

MpepocTaBaHe Ha ycayrn-Haemm
[pyru npuxogn ot AenHocTTa

Mpuxoam oT NpeoLeHKa Ha MHBECTULMOHHN MMOTH (HETO)
Mpuxoamn

Pasxoau 3a nepcoHana
Pa3sxoau 3a BbHLWHM ycayru
Lpyrn pasxogu

O6wo pasxoaun

®uHaHCOBU pas3xoam

®uHaHCcoBM NpUxoam

MNeyan6a npeau paHbLLMU

Pa3xof 3a 4aHbK BbPXy AoxoanTe

Meuyan6a/3ary6a 3a roguHara

[pyr BceobxBaTeH Aoxoa
EdekT oT 4aHbK BbpXy AoxoanTe

Opyr sBceobxBaTeH f0X04 3a rogMHaTa, HETHO OT AaHbLU

06w,0 BceobxBaTeH A0X0A4, 3a rOgUHATa, HETHO OT AaHbL,

[ata 20-03-2025

N3nbaHUTENEH OUPEKTOp :

. Digitally signed by Stanislav
StanlSIaV Nenkov Ananiev

H Date: 2025.03.28 10:54:49
Nenkov Ananiev 5=~

CraHucTtnas AHaHueB

durHaHCOB OTYET, BbPXY KOMUTO e U3aaaeH
O4MTOpPCKM AoKAnag c gata 27 mapt 2025

4/7 Vi Digitally signed by Nikolay
/& Mihailov Polinchev
Reason: Signed for
identification purposes.

Yy i
g

Hukonalt Monnnues, aec 684

Benexxku 2024 2023

BGN(000) BGN(000)

2,453 1,509

117 2,363

99 115

6.1 2,669 3.987

6.2 (28) (29)

6.3 (685) (71)

6.4 (83) (51)

(796) (151)

6.5 (159) 9)

6.5 - -

1,714 3.827

1,714 3.827

7] 1,714 3.827

Cobcrasurten :
VeSe|a D|mova Digitally signed by Vesela
. Dimova Sergieva - Valcheva
Sergleva - Date: 2025.03.28 10:41:12
Valcheva 402000

Becena CeprueBa-Bbnyesa

KOH®UPMA - AL




KYAHTYM JJUBEJIOIIMBHTC AJICUILL

®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

OTYET 3A MPOMEHUTE B COBCTBEHUA KANMUTAN

3a roanHaTa, NpMKAtoYBalLa Ha 31.12.2024 .

BGN(000)

Ha 1 aHyapu 2023 r.

Meyanba 3a rognHata

O6wo BceobxBaTeH A0X0n,
PasnpepeneHune Ha auBnAEHT
Ha 31 pekemspu 2023 r.
Meyanba 3a rogunHata

O6wo BceobxBaTeH A0X04,

PasnpeaeneHve Ha AUBUAEHTH

Ha 31 pekemspu 2024 r.

[Jata 20-03-2025

N3nbaHUTENnEeH ANpPEKTop :

. Digitally signed by
Stanislav Stanislav Nenkov Ananiev

Nen kOV Ananiev Date: 2025.03.28 10:55:00
+02'00'

CrtaHuctnas AHaHuMeB

®PurHaHCOB OTYET, BbpXYy KOMTO € n3gaseH
O4MTOpPCKM aoKknag c gata 27 mapt 2025

/;/ Vs Digitally signed by Nikolay

/A Mihailov Polinchev
/]}W/ Reason: Signed for
=" identification purposes.

Hukonalt MonnHues, aec 684

. Digitally signed by Vesela
Vesela Dimova Dimova Sergieva - Valcheva

H _ Date: 2025.03.28 10:42:48
Sergieva - Valcheva %%

Becena CeprueBa-Bbnyesa
KOHOUPMA - AL

OcHoBeH HepasnpegeneHa 060
Kanutan neuan6a
650 9,090 9.740
3,827 3,827
B 3,827 3,827
(1,072) (1,072)
650 11,845 12,495
1,714 1,714
- 1,714 1,714
(910) (910)
650 12,649 13,299
CocTasuTen :




KYAHTYM JJUBEJIOIIMBHTC AJICUILL

®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

OTYET 3A NAPUYHUTE NOTOLMU
3a rogmHaTa, NnpuKkaoYBaLLa Ha 31.12.2024 r.

benexk

2024 2023

NAPUYHU NOTOLUM OT ONEPATUBHA ,D,EVIHOCT
MocTbNNEHMUA OT KAUEHTH
MnawaHnsa KbM 4OCTaBYNLN
MAawaHMa KbM NEPCOHaN U OCUTYPUTENHU UHCTUTYLMM
Bb3CTaHOBEHM AaHbLM
[pyrv nocTbnAeHUA U NNaLLaHUA OT ONepaTMBHA AeMHOCT, HETHO
HeTHM NapuyHKM NOTOLM OT onepaTUBHaTA AeiHOCT

NAPUYHU NOTOLIN OT MHBECTULMOHHA AEAHOCT
MpuaobusaHe Ha UMOTU, MALLNHWN U CbOPBXKEHUA
HeTHW napU4YHM NOTOUM, N3NON3BAHN B MHBECTMLIMOHHA AeWHOCT

NAPUYHU NOTOLUMU OT PUHAHCOBA ,D,EﬁHOCT
MocTbnaeHna ot 3aemmn
MnateHn 3aemun
M3nnateHn anBuaeHTH
Opyrv nnawanua
HeTHX napnyHu noToum, U3NoN3BaHU BbB PUHAHCOBA AeNHOCT

HetHo (HamaneHue)/yBenuyeHne Ha nNapuUYHUTE CPeAcCTBa M  NapUUYHUTE
€KBUBaANEHTU

MapuyHK cpeacTBa M NAapUYHU €KBUBANIEHTU Ha 1 AHyapu
MapuyHKu cpeacTBa U NAPUYHU eKBUBANEHTU Ha 31 AekemBpK

[Jata 20-03-2025

CbcTaButen :
Vesela Dimova

N3nbaHUTENEeH ANpPEKTOp :
Digitally signed by

BGN(000 BGN(000

5487 5,034
(112) (467)

(28) (29)
2,130 431
(133) (133)

7,344 4,836

(4,927) (19.630)

(4,927) (19.630)

3,703 21,677
(6,826)  (3,443)
(910)  (1,072)
(158)
4191 17,162

(1.774) 2,368

2.483 115
709 2,483

Digitally signed by Vesela
Dimova Sergieva - Valcheva

StaniSIaV Stanislav Nenkov Ananiev 0 B ey et
Nenkov Ananiey Date: 2025.03.28 10:55:11 Sergleva -Valcheva at?. 025.03. :43:
+0200 +02'00

CraHuctnas AHaHueB Becena CeprmeBa-Bbnyesa

KOHOUPMA - A

durHaHCOB OTYET, BbPXY KOUTO e U3aaaeH
04MTOPCKM aoKnag ¢ gata 27 mapt 2025

Vi V4 Digitally signed by Nikolay
0 Mihailov Polinchev
//O’ywm/ Reason: Signed for
= identification purposes.

Hukonait Monnnues, aec 684




KYAHTYM JJUBEJIOIIMBHTC AJICUILL

®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

NOACHUTENIHU BENTEXXKU

1. KopnopatusHa uupopmaumsa

®durHaHCOBUAT oTyeT Ha KYAHTYM AMBENOMMBHTC ALCUL, (,[py»KecTBoTO”) 3a rogMHaTta, npukaoysalla Ha 31
nexkemspu 2024 1., e ofobpeH 3a UsgaBaHe Cbr1acHo pewweHne Ha CbeeTa Ha Jupektopute ot 25.03.2025 .

SKYAHTYM AMBENOMNMBHTC” ALCULL (,ApyKecTBoTo”) € Nyb6/AMYHO aKLMOHEPHO APYKECTBO CbC cneuuanHa
MHBECTULIMOHHA LLe/ 33 CEKIOPUTU3MPAHE Ha HeABUMKMMMU UMOTK. CbriacHo § 1. 7. 1 oT [lonbAHUTenHUTe pasnopendm
Ha 3aKOHa 3a ApYy)KecTBaTa CbC CneLmanHa MHBECTULMOHHA Len ,,CeKloputnsauma” e 4eiiHoCT, NPy KOATO BELLHM NpaBa
(npaBo Ha coBCTBEHOCT M MPaBO Ha CTPOEXK) BbPXY HEABMKMMM MMOTU WAM MpaBa BbPXY MapUYHM B3EeMaHus,
BKNOYMTENIHO U BbAeLm B3EMaAHUSA, Ce MaTepuanmnsmpar B LLEHHW KHUXKa, npeaaaraHn nybanyHo.

JpyKecTBOTO € BNUcaHo Ha 4 Hoemspwu 2005 r. B perncTbpa Ha Tbprosckute gpyxectsa nog Ne 98521, tom 1315, cTp.
47 no ¢. 4. 12307/ 2005 r. no onuca Ha COPUIACKM FPaACKM Cbh, KaTO aKUMOHEPHO APYMKECTBO CbC CreuuasHa
WHBECTULMOHHA LEeN M OCbLLECTBABA AEWHOCT B CbOTBETCTBME C M3MCKBAHMATA Ha 3aKOHA 33 ApY!KecTBaTa CbC
cneumnanHa MHBECTULUMOHHA Len 1 3aKoHa 3a Ny6AMYHOTO NpeanaraHe Ha LLEHHM KHUXKA.

[pyKecTBOTO e ¢ M3LAN0 BHeceH KanuTana 650 xun. neesa, opMmupaH oT napuyHn BHOCKKU. MNpe3 mecel, AHyapu 2006 r.
¢ peweHune Ha CoPUINCKM rpaZiCKM CbA, € BNIMCBAHO NbpBOHAYa/IHO YBE/NYEHMWE HA Kanutana ot 150 xmn. nesa.

AKLI,MVITG Ha ,D,DY)KECTBOTO Ca O6VIKHOBEHVI, 6€e3HaNNYHN MOUMEHHM akKuhu C NnpaBo Ha rnac, C HOMMHa/Ha cToMHocT 1
NneB BCAKa egHa.

Kbm 31 pekemspu 2024 r., akumoHepute Ha [py*KecTBoTO ca:

AKumnoHepu/Cobapy>KHULM DOanoso yuactue  bpoii HomuHanHa ctoiiHoCT (XMn.n..)
aKuuu/panose

nnna BACUNEB BACUNEB 45% 292 500 292 500

NENO MBAHOB HUKONOB 45% 292 500 292 500

AMNOCTO/1 N"bYE3APOB AMOCTO/10B 10% 65 000 65 000

Bcuuko 100.00% 650 000 650 000

PerynatopHa pamka

[pyKecTBOTO € AnueH3npaHo ot Komucmarta 3a puHaHcoB Haazop ¢ PeweHne Ne 736 — CUL, ot 30 Hoemepum 2005 .

duHaHcoBaTa roamnHa Ha [lpy»KecTBoTo NpuKAoYBa Ha 31 aeKkemBpu.

O6cnyxBallo gpyxecTtso (Tpeto anue no yn.27 ot 34CULUAC) Ha ,,KYAHTYM AUBENONMBHTC” AACUL e ,,KoHdnpma”
AL, rp. Codus.

C peweHne Ne 833 — ICULL Ha KomucuaATa 3a dpmHaHcoB Hagzop oT 08.11.2022 r. e 0406peHO pelleHMe 3a CMAHA Ha

b6aHKaTa aenosuTap. baHka genosutap Ha JpyxecTBoTO cumTaHo oT 08.11.2022 r. e Keit b Cu BankBbarapua EAL,, rp.
Coodus.

[pyKecTBOTO € 0cBo60AEHO OT 0b1araHe C KOPNOPaTUBEH AaHBK W pasnpesena AUBUAEHTM B pasmep Ha MUHUMYM 90
npoueHTa oT neyanbarta 3a pUHaHCoOBaTa rogmHa.




KYAHTYM JJUBEJIOIIMBHTC AJICUILL

®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

2. ba3a3ausrorBsaHe

®dUHAHCOBMAT OTYET € M3roTBeH Ha 6asa NUCTOpUYecCKa uUeHa, C U3Knr4yeHne Ha MHBECTULMOHHNUTE MMOTU, KOUTO Ce
OTYUTAT NO NpeoueHeHa CTOMHOCT namn cnpasegnunBea CTOMHOCT B KpaAa Ha BCEKU OTHETEH Nepunona, Kakto e 0bACHeHO B
c4yeToBoaHaATa NOIUTUKA NO-A0NY.

®DUHAHCOBUAT OTYET € NpeaCcTaBeH B ObArapcku neBa M BCUYKU NOKa3aTen ca 3aKpbr/ieHW 40 Hali-61usKkuTe xunaga
6brapcku nieBa (xmA. NB.), OCBEH aKO € YNOMEHATO ApYro.

U3aBneHue 3a cboTBETCTBUE

®dUHaAHCOBMAT OTYET Ha [lpy)KeCcTBOTO € U3roTBEH B CbOTBETCTBME C MeXAyHapoaHUTe CTaHZapTY 3a GMHAHCOBO
oTYuTaHe, nNpuetn oT EBponeiickua cvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa pamka ,,MCPO, npuetn ot EC” no
CbLIECTBO e onpeaeneHaTa HauMOHanHa cyeToBogHa 6a3za MCC, npuetn ot EC, pernameHTMpaHU CbC 3aKoHa 3a
CYeToBOACTBOTO U AedPUHUPaHU B T.8 OT Herosute JoNbAHUTENHN pa3nopeabu.

OTroBOpHOCTU Ha PHbKOBOACTBOTO

[eicTBMATa Ha PHKOBOACTBOTO U CAYXKUTENUTE Ca B MOCOKA YTBbPXKAABaHe HA NPUHUMNNUTE 33 LOBPO KOPNOPaATUBHO
ynpasneHue, NOBWWABaHE HA JAO0BEPUETO HA aAKLMOHEPUTE, WMHBECTUTOPUTE M /WLATa 3auHTEPecoBaHuW OT
yNpaBAeHNETo M AelHOCTTa Ha [Jpy»KecTBoTo.

PbkoBOACTBOTO NOTBBLPXKAABA, Y€ 3a OTYETHMA NEpPUMoL € MNpuaarano nocaefoBaTeNIHO aLeKBATHU CYETOBOAHMU
NONIUTUKM NPU U3rOTBAHETO Ha [OAULWIHMAT d)MHaHCOB OT4YeT U € HaNpaBWUIO0 pPasyMHU U nNpeanaszinBn npeueHkn,
npeanonoXeHna un I'IpM6/'IM3MTE/lHM OLUEHKMU.

PbKOBOACTBOTO CbLLO NOTBbPMKAABA, Ye Ce € NPUADBPIKAN0 KbM AENCTBALLUTE CYETOBOAHM CTaHAAPTH, KaTo MOAMIIHNAT
$UHAHCOBMSA OTUET € U3roTBEH Ha NPUHLUMNE Ha AeMCTBALLOTO NpeanpuaTue.

MpUHUMN HA AeicTBALWOTO NpeanpuaTne

[pyKecTBOTO € U3roTeMa0 cBOSA GMHAHCOB OTYET 3a roAMHaTa, NPUKAOYBaLA Ha 31 gekemspu 2024 1., Bb3 OCHOBA Ha
npegnonoxKeHmeTo, ye [py>KeCcTBOTO e AelCTBALLO NpeanpusTue, KOeTo npeanosara NpoAb/arKaBaHe Ha HacToAlaTa
CTONAHCKA AEMHOCT U peannsmpaHe Ha akTUBUTE U ypeXKaaHe Ha NacuBUTE B HOPMA/IHUA XOZ4 Ha HerosaTa AenHOCT.
bvaewmte PUHAHCOBM pe3ynTaTM Ha [py*KecTBOTO 3aBMCAT OT MO-LIMPOKATa MKOHOMMYECKa cpeda, B KOATO TO
oCbLLEecTBABA AeNHOCTTA cu. PaKTOpUTE, KOUTO NO-KOHKPETHO 3acAraT pesynTaTute Ha [py*KecTBOTO, BKOUYBAT HY/EB
WU OTpULLATENIEH MKOHOMMYECKM PacTeX, A0Bepue Ha KynyBaumTe, LEeHU Ha KOHKYPEHTUTE, KAaKTO U LLEeHU U Haimuune
Ha CYPOBUHM, NOAMU3MBAHUTENN U AOCTABUYNLM.

PBHbKOBOACTBOTO € AOCTUIHAMO0 A0 3aK/IOYEHMETO, Ye He € Ha/lMLe CbLL,eCTBeHa HECUTYPHOCT, KoATo 61 Morna fa nopoam
3HAYUTENHN CbMHEHWA OTHOCHO CMOCOBHOCTTa Ha [ py»KecTBOTO Aa NPOAb/KM A3 GYHKUMOHMPA KaTo AencTBalLo
npeanpuaTie, U CbOTBETHO, Ye e YMECTHO 4a U3roten GUHaHCOBMA OTYET Ha 6a3a Ha NPeANoN0XKEHMETO 3a AENCTBALLLO
npeanpuaTie cnes s3emaHe nog BHUMaHue Ha GUHAHCOBMTE NPOrHO3M, B TOBA YMC/A0 U NPOTrHO3HUAT CLEHapKit 3a
cnaa,.

[pyKecTBOTO € B M3Nb/IHEHNE Ha CBOUTE QUHAHCOBM aHraXXMMeHTN KbM 31 aekemspu 2024 T.

PBHbKOBOACTBOTO HAMA NNAHOBE UAW HAaMEPEHUSA, KOUTO Aa NPefBWKAAT CbLECTBEHO OrpaHMYyaBaHe Ha MalabuTe Ha
AelHocTTa u/unm npeobpasysaHe B NPOrHo3mpyemo 6baetlle B Nnepuos MMHUMYM 40 eHa roayHa Ha APYKecTBOTo.

3. 0606LeHne Ha CbLLECTBEHUTE CYETOBOAHU NOIUTUKMU
3.1. MpespblaHe B YyXKAaecTpaHHa BanyTa

®DUHAHCOBUAT OTYET e NpeacTaBeH B 6bArapcku eBa, KoATo e GyHKLUMOHaANHaTa BalyTa M BasyTaTa Ha NpeacTaBsaHe Ha
Opyxecteoto. CaenknuTe B Yy)KAeCTpaHHa BajyTa MbPBOHaYa/HO Ce OTPa3fBaT BbB (yHKUMOHANHaTa BasyTa Mo
06MEHHMA KypC Ha gaTaTta Ha caenkaTa. MoHeTapHUTE aKTMBM M MacuBM, AEHOMUHUPAHU B YyXKAECTPaHHU BaayTH ce
npensyncnaBaT BbB QyHKLUMOHANHATa BalyTa, KbM AaTaTa Ha OTYeTa No 3akAlounTeIHMA 0bmMeHeH Kypc Ha bbarapcka
HapogHa baHKa 3a nocneaHusa paboTeH AeH OT CboTBETHUA MeceLl. BCUUYKM KypCcoBM Pas/iMKK ce NPU3HaBaT B OTYETa 3a
BCeobOXBaTHUA [,0X04,. HeMOHeTapHWUTE aKTUBM U NACUBU, KOUTO Ce OLLEHABAT NO UCTOPUYECKA LieHa Ha NpuaobusaHe B
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®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

yyXOecTpaHHa BaayTa Ce NPeBpPbLLAT BbB GpYHKLMOHAMHATa BalyTa N0 06MeHHMA KypC KbM AaTaTa Ha MbpBOHavasiHaTa
caenka (npuoobusaxe).

3.2. MpwusHaBaHe Ha npuxoaun

LpyXecTBOTO Npu3HaBa NpuUxogm, Aa ca OTpas3M NPexBbpaAHETO Ha O6ELLI,aHVITe C Aorosopa CTOKM UAU YyCNyrn Ha
K/IMEHTH, B pa3mep, KOWTO OTpasABa Bb3HArpaXAeHUeTo, Ha KoeTo [lpy*KecTBOTO OYaKBa Aa UMA NPaBo B 3amAHA Ha
npexsbvpaeHnTe CTOKU Unn ycnyrn.

MpexBbpAAHETO Ha CTOKWUTE WM YCIYrUTe Ce OCHOBaBa Ha KOHUENUMATa 3a NPexBbp/iAHe Ha KOHTPO/Aa BbPXY TAX,
cnocobHOCTTa A4a Ce PbKOBOAM M3MO/3BAHETO Ha aKTMBa M A4a Ce No/y4aBaT Mo CbLEeCTBO BCUYKM OCTaHaAM Noasm oT
Hero. KOHTPONBT BKAOYBA M CNOCOBHOCTTA 3a NpenoTBpaTABaHe Ha TOBa APYrM APYKeCTBa A3 PbKOBOAAT
M3M0/13BaHETO Ha aKT1BA M MOJIy4aBaHETO Ha NoJI3N OT Hero.

MpuxoanTe OT 4OrOBOPYM C KJMEHTU Ce NMPU3HABAT, KaKTo C/lesBa:
e B TeuyeHMe Ha BPeMETO MO HauYMH, KOWTO OTpassABa M3BbpPLLUAHATa OT [pyKecTBOTO paboTa No A0rosopa;
e B oOnpeaeseH MOMEHT, KOraTo Ce NPexBbp/if KOHTPOTLT BbPXY CTOKUTE UK YCAYTUTE HA KAMEHTA.

L Mpuxognte OT [OrOBOPUM C KAMEHTUM Ce Mpu3HaBaT Ha 6asa 5-etaneH mogen 3a npu3HaBaHe, KaTo
pa3rpaHnyeHune ce npaBun B ChegHUTE ABE HACOKKU cnoped MOMEHTa Ha yaA0B/IETBOPABAHE HA 3a4b/IXKEHUNETO
3a U3Nbv/IHEHUE!

O 3adb/iKeHue 3a U3nbaHeHune (I'IpEXB'pr'IﬂHe Ha KOHTpOﬂ) B Te4yeHMne Ha BpemeTo — B TO3Mn cnyqaﬁ
npuxoaute ce Npu3HaBaT NOCTENEHHO, cnefBanKM CTeneHTa Ha npexsbp/siAHe Ha KOHTPO/1a BbPXY
CTOKUTE UNN YCNYTUTE Ha K/INEHTa;

O  3awu3nb/IHEHUE, yO0BNETBOPEHO (I'IDEXB'pr'IEH KOHTpOﬂ) B onpegeneH MOMEHT — K/IMEHTDLT NOJ1ly4aBa
KOHTPON BBbPXY CTOKUTE UM YCNIYyTUTE B OnpeaeneHo Bpeme U npmxogute ce npusHasaTt mU3uAano
HaBeAHDBX.

Mpuxodu om nuxeu

Mpuxoaute OT AMXBWU Ce OTYUTAT KATO Ce M3NO0N3Ba MeToda Ha ed)EKTMBHMﬂ NNXBEH NPOLEHT, nNpeacTtaBnABall,
NPOUEHTDHT, KOWTO TOYHO ANCKOHTUPa OYaKBaHUTE GBAELLI,VI NapnyHN NnalllaHnA 3a O4aKBaHMUA CPOK Ha d)MHaHCOBMFI
MHCTPYMEHT UM 3a NO-KPATbK Nepmnoa, Korato e ymecTtHo, A0 6anaHcoBaTa CTOMHOCT Ha d)MHaHCOBMFI akTus. MNpuxoasbT
OT INXBU Ce BK/IKOYBA BbB d)MHaHCOBMﬂ npuxopn B OT4e€Ta 3a goxoguTe.

MpuxoanTe OT NMXBU OT GUHAHCOBM AKTMBM HA OTYMTAHM MO CNpaBesMBa CTOMHOCT B nevanbaTa uam 3arybata ce
BK/IIOYBAT B HETHaTa nevanba / (3aryba) ot TAxHaTa cnpases/iMea CTOMHOCT. Mpuxoam oT ANXBM NO GUHAHCOBM aKTUBMU
OTYMTAHM MO aMOPTU3NPaAHA CTOMHOCT U GUHAHCOBM aKTUBU OTYMTAHW NO CNpaBesIMBa CTOMHOCT B ApYyr BceobxBaTeH
[0X04, U34YMNCNEeHN NO MeToAa Ha edeKTMBHATA IMXBA, CE MPU3HABAT B OTYETA 33 AOX0OAMTeE.

MpuxoauTte OT AUXBU Ce€ U3UYMUCNABAT Ype3 npuaaraHe Ha ed)eKTVIBHMﬂ NINXBEH NPOLLEHT BbPXY 6PYTHaTa 6anaHcoBa
CTOMHOCT Ha d)VIHaHCOBVITe dKTUBU, C U3KNKOYEHNE Ha d)VIHaHCOBVITe adKTBU, KOUTO BNocneacrene ca 06e3LI,EHEHVI. 3a
TAX Ceé npwunara edJeKTMBeH NNXBEH NPOUEHT BbPXY HETHATa 6anaHcoBa CTOMHOCT Ha ¢MH3HCOBMH aAKTUB (cnep,
npucnagaHe Ha KOMNeHCaunATa 3a 3ary6a).

lpuxodou om dusudeHmMu

MpuxoanTe OT AUBUAEHTM Ce NPU3HABAT, KOraTo ce YCTaHOBM MPaBOTO 3a TAXHOTO Nosy4YaBaHe. ToBa ce npuaara gopw
aKo Te ce wusnaawaTr oT neyanbute npean npuAo6MBAHETO, OCBEH aKO AMBMAEHTBLT fACHO MpeacTasnABa
Bb3CTAHOBSABAHE Ha 4acT OT Pa3xo4uTe 3a MHBecTUUMATA. B To3M ciyyail AMBUAEHT ce Npu3HaBa B Apyr BceobxsaTeH
[0X0[4, aKO Ce OTHACcA 3a MHBECTMLMA, OLEHEHa No CNpaBea/iMBa CTOMHOCT B BCeobXBaTeH A0XO0A,

3.3. Pasxoau

Pasxoaute ce npuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WMHWKBaHe. PasxoauTe 3a 6'b,£|,e|.|.l,l'1 nepunoan ce oTaarat 3a
NPpU3HaBaHe KaTo TeKYL pa3xona 3a nepnogunte, npe3 KOUTo A0roBopuTe 3a KOUTO Ce€ OTHACAT Ce U3Nb/IHABAT.

3.4. AaHbum
Tekyw, 0aHBK 8bpPXYy 0oxooume

TekywuTe JaHbYHN aKTUBM U NMACUBU 33 TEKYLLMA U NPEAXO4HM Nepuoam ce NpM3HaBaT Mo cymaTa, KOATO Ce 04aKBa 4a
6bae Bb3CTAaHOBEHA OT WAWM NAaTeHa Ha AaHbyHUTE BAACTU. MpPU U3UUC/IEHME Ha TeKylMTe AaHbuM ce npuaarart
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AAHDBYHUTE CTABKM U JaHBUYHUTE 3aKOHW, KOUTO Ca B CU/IA WM Ca B 3HAYMTEIHA CTeNeH NPUEeTU KbM OTYETHaTa AaTa.
PbKOBOACTBOTO aHanM3Mpa OTAENHWTE MO3MUMM B AaHbYHaATa AeKnapauusa, 33 KOMTO MPUNONKUMUTE AaHbYHM
pasnopeabu ca npegMeT Ha Tb/IKyBaHe M NpKU3HaBa NPOBM3MK, KOraTo TOBa € YMECTHO.

TeKywmTe AaHbLUM Ce NPU3HABAT AUPEKTHO B CO6CTBEHMA KanuTan uan B apyrmna BceobxBaTeH Ao0xo4, KOrato 4aHbKbT
Ce OTHacA A0 CTaTuKn, KOUTo Ca 6unun NPU3HATN OUPEKTHO B CO6CTBEHMA KanuTan uam B apyrua BceobxBaTeH Aoxoa.

OmcpoyeH 0aHBK 8bpxy doxodume

OTcpoyeHUTe JaHbLM Ce Npu3HaBeart no 6anaHcoBuA MeTOo/ 3a BCMYKUN BPEMEHHU PA3/IMKU KbM OTHETHATa AaTa, KOUTO
BBb3HUKBAT MeXAay AaHbYHAaTa OCHOBA Ha akKTUBUTE U NAaCUBUTE U TEXHUTE 6anaHCoBM CTOMHOCTW.

OTCcpoYeHn AaHbYHM NACMBM Ce NPU3HABAT 33 BCUYKMU obnaraemu BPeMEeHHWU pa3nnKkun:

L4 OCB€H A0 CTeNneHTa, A0 KOATO OTCPOYEHUNAT AaHbYEH NAaCB Bb3HUKBA OT NbPBOHAYa/IHO NPU3HAaBaHE Ha aKTUB
WA nacue OT AadeHa CAe/IKa, KOATO He € 6u3Hec KOM6MHaLI,VIﬂ M HE BJ/IMAE HUTO BBPXY CHETOBOAHATA
neyanba, HUTO BbpXy AaHbYHATa neyanba nnu 3ary6a KbM MOMEHTA Ha U3BbpLUIBAHE Ha CAE/IKaTa, N

e 33 obnaraemy BPEMEHHW PAa3/IMKM, CBbP3aHM C WHBECTULMM B AbLLEPHM [OPYKECTBA, aCOLMUpPaHU
nNpeanpuaTMA M y4acTMA B CbBMECTHW NPeAnpuUATUA, OCBEH A0 CTeneHTa, 4O KOATO [py»KecTBOTO € B
CbCTOSHME Oa KOHTPO/IMpa BPeMeTo Ha 0bpaTHOTO NpOAB/EHME Ha BPeMeHHaTa pPas/iMKka M CbluecTByBa
BEPOATHOCT BPEMEHHaTa pa3/inKa 4a He ce Nposasu obpaTHO B NpeasuanumMo bbaeLle.

AKTUBKM No OTCPpOYEHN AaHDBUUN Ce€ NMPU3HABAT 3a BCUYKUN HamMmanAaemum BpeMeEHHN Pa3ainkn, npeHeCeHn HeNn3nosi3BaHu
AdHDBYHU KpeauTtn U HeEU3Nos13BaHU OaHDBYHU 3aFY6VI, A0 CTeneHTa, 40 KOATO € BEPOATHO Oa € Hauue obnaraema
neqan6a, cpewy KOATO Aa 6'bLI,aT M3NoN3BaHN HamManAemutTe BpeMeHHU pPas3IMKn, npeHeceHnTe Hen3nosi3BaHu
AaHDBYHU KPEeOUTUN N HENU3NON3BAHUTE AaHDYHU 3ary614:

o OCBEH aKO OTCPOYEHUAT OAaHDBYEH AKTUB Bb3HMKBA OT NbPBOHAYA/IHO NPU3HABAHE HA aKTUB UM MacuB OT
AafdeHa caenka, KOATO He e 6u13Hec KOM6VIH3LI,VIH 1 HEe B/InAE HUTO BbPXY CHETOBOAHATA neyanba, HUTO BbpXy
AaHbYHATa nevyan6a mau 3ary6a KbM MOMEHTA Ha U3BbpLUBaHE Ha CAENIKaTa, U

o 3a Hamanaemum BpemMeHHU pPas/iMKK, CBbP3aHN C UHBECTUUMKM B AOblWepHU [pyHKecTBa, acounmnpaHu
npeanpmMAaTnAa U y4actmna B CbBMeCTHU npeanpuAaTnAa, OTCPpoYeH AaHbYeH aKTUB Ce NPU3HaBa eaANHCTBEHO A0
CcTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHAaTa pPa3/inka Aa ce NpoABu 06paTHO B 0603pMMO 61>p,eu.|,e n aa
6'b,£l,e peannsnpaHa obnaraema neqan6a, cpelly KOATO Aa Ce ONoA30TBOPU BpeEMEHHATa Pa3/ainKa.

[lpy>KecTBoTO M3BBLPLLBA Nperaes Ha 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbYHM aKTUBM KbM BCAKA OTYETHA AaTa
M A HamansBa A0 CTEeNeHTa, A0 KOATO Beye He e BeposATHO Aa bbae peanunsmpaHa goctaTbyHa obnaraema nevanba,
KOATO Aa NOo3B0/IABA LLe/IMA WM HacT OT OTCPOYEHUA AaHbUYEH akTUB Aa 6bAe Bb3CTaHOBEH. HenpusHatute oTcpoUeHm
JaHbYHM aKTMBM Ce MpepasriexaaT KbM BCAKa OTYeTHa JaTa M ce npu3HasaT A0 CTeneHTa, 40 KOATO e CTaHano
BepOATHO Aa 6bae peanusmpaHa 6baelia obnaraema neyanba, KOATO Aa NO3BOM OTCPOUYEHUNA AaHbUYEH aKTUB Aa bbae
Bb3CTaHOBEH.

OTCpOYEeHNTE AaHDBYHM aKTMBM M NACMBU Ce OLLEHABAT NO AaHbYHMTE CTaBKWU, KOMTO ce o4aKkBa Aa 6baaT B cvna 3a
nepuoAa, B KOWTO aKTUBBT Ce peannsnpa Uam NacusbLT ce ypeam, Bb3 OCHOBA Ha AaHbYHUTE CTaBKM (M AaHbUYHM 3aKOHM),
AeNcTBalLM AN BNe3W B CMN1A, B 3HAYUTENIHA CTeNeH, KbM OTYeTHaTa AaTa.

OTCpoYeHnTe AaHbLUU, CBbP3aHM CbC CTaTUK, MPU3HATKU U3BBH NeyvanbaTta uaum 3arybara, ce Npu3HaBaT M3BbH Nevanbata
unu 3arybata. OTCPOYEHUTE AaHbUM Ce NPM3HaBaT B 3aBMCMMOCT OT CBbp3aHaTa C TAX CAENKa WU B Apyrus
BceobxBaTeH 40X04, UM ANPEKTHO B COBCTBEHMA KanuTann.

[pyecTBOTO KOMMeHcMpa OTCPOYEHW AaHbYHM aKTMBM M MAaCMBM Camo TOrasa, KOrato Mma 3aKOHOBO MpaBo A3
npucnaga TeKyLM AaHBbYHW aKTMBM CPelly TeKYLLM AaHbYHW MacMBM M OTCPOYEHMTE AaHbYHM aKTUBM M NacuBu ce
OTHACAT 40 AaHbLM BbPXY A0X0Aa, HA/NIOXKEHW OT e4MH M Cbll, AaHbYEH OPraH 3a e4HO U CbLLOo AaHbYHO33aAbAKEHO
npeanpuatue.

JaHvk 8bpxy dobaseHama cmoliHocm (4/C)
MpuxoauTe, pasxoauTe U aKTUBUTE ce Npu3HaeaT HeTHo oT A/C, C U3KAYeHUe Ha ClyYanTe, KoraTo:

e [AC, Bb3HMKBALYL NPW NOKYMKa HA aKTUBU WUAWN YCAYTU He e Bb3CTAaHOBMM OT AAHbYHWTE BAACTU, B KOWTO
cnyyait A4C ce npu3HaBa KaTo YacT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBa MM KaTo YacT OT CboTBETHATa
pasxo4Ha No3nums, KaKTo TOBa € YMECTHO; U
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® B3eMaHWATa U 3a4b/IKEHUATA, KOUTO ce oTumTaT ¢ BKAtoveH O1C.

HeTtHaTa cyma Ha 1[1C, Bb3CTaHOBMMA OT UM AbXKMMA Ha AaHbYHUTE B1aCTH, Ce BKAKOYBA B CTOMHOCTTA Ha B3emMaHuATa
WU 3a4bKEeHUATa B oTYeTa 3@ PUHAHCOBOTO CbCTOAHME.

3.5. [oxoau Ha nepcoHana

KpaTKoCcpoyHMUTEe A40XOAM Ha NEepcoHana BKJ/KOYBAT 3aniaTv, Bb3HArparkaeHusa, BHOCKM 338 COLMANHO OCUrypsiBaHE M
FOAMILHN KOMNEHCUPYEMM OTMYCKU Ha CAYKUTENUTE, KOUTO Ce O4YaKBa A4a 6bAaT M3UANO YpedeHW B pamKkuTe Ha 12
Mecela cnef Kpas Ha oT4eTHMA nepuod. Korato [py»KecTBOTO MO/yyM yc/iyraTa, Te ce Npu3HaBaT KaTo pasxog, 3a
nepcoHasna B neyanbaTta uau 3arybata UM ce KanuTanusmMpaT B CTOMHOCTTA Ha aKTMB. KpaTKOCPOUYHWUTE 40X0AM Ha
nepcoHasa ce oueHABaT Mo HEAMCKOHTUPAHAaTa CyMa Ha OYaKBaHWUTE 3a ypeskaaHe pa3xoam.

3.6. ®PMHAHCOBM MHCTPYMEHTU — MbPBOHAYaIHO NPU3HaBaHe U NocneABaLLO OLLeHABaHe
MvpeoHayanHo npusHaseaHe

[pyxecTtBOTO Knacmd)mu,mpa npy NbpBOHAYA/IHOTO NPU3HaBaHE Ha d)VIHaHCOBMTe AdKTMBM B €eAHa OT cnegHute
KaTeropuu:

1. OueHaBaHW NO aMOPTM3NPAHA CTOMHOCT,
2. OueHsBaHM MO cnpaseannBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04 U1
3. OueHaBaHM Mo cnpaseannBa CTOMHOCT Npes nevyasnbata uau 3arybara.

Knacudukaumata ce onpegens Ha 6a3a 6u3Hec mofena 3a ynpaBneHue Ha AafeHUA KNac GUHAHCOBM aKTMBU M
[OrOBOPHUTE XapaKTEPUCTUKM Ha NAapUYHUTE NoToum. MHBECTUUMM, AbpKaHM OT [l py*KeCcTBOTO C Le Nosly4yaBaHe Ha
neyanba oT KPAaTKOCPOUYHM NPOAAKOW UM 06PATHU MOKYNKM, Ce KnacuduumpaT KaTo PUHAHCOBU aKTUBM, ObPKAHM 33
TbprysaHe. MHBECTULMM B ABATOBM UHCTPYMEHTMU, KOUTO [PYKECTBOTO AbPXKM B pPamMKUTE Ha BU3HeC moaen ¢ uen
cbbupaHe Ha JOroBOPEHUTE NAaPUUYHM NOTOLM, Ce KNAacuduLmMpaT KaTo GMHAHCOBM aKTUBU, OTYMTAHM NO aMOPTU3NPAHA
CTOMHOCT. MHBECTULMKN B ABATOBU UHCTPYMEHTU, KOUTO [pY’KecTBOTO AbPXKM B pamkuTe Ha BusHec mogen c uen
cbbupaHe Ha AOroBopeHUTe NAapMYHK NoTouM U npogaxkba ce Knacuduumnpat Kato GUHAHCOBM aKTUBU, OTYUTAHM MO
cnpasen/ivBa CTOMHOCT B ApYr BCeobxBaTeH A0X04,

Tbp208CKU 83EMAHUA

T'prOBCKVITe B3eéMaHuA Ca CyMU, Ob/IXKUMU OT KNIMEHTU 3a NpoaageHn CTOKU UIN YyCNyTru, n3BbplleHn B obuyaliHaTa
,Cl,ei;IHOCT Ha OPYyXeCTBOTO. O6UMKHOBEHO Ca CbC CPOK 3a ypexXagaHe B paMKuUTe Ha 30 oHU U cnepoBaTeIHO BCUYKM Ca
KﬂaCMd)MLI,MpaHM KaTO TeKyLWM. TbproBCKMTE B3eMaHUA Ce NPU3HABaT NbPBOHAYa/HO B pasmepa Ha 6e3ycnosHaTa Cyma
3a Nnojy4aBaHe, OCBe€H aKO He CbAbpXKaT 3HaAYUTENHU d)MHaHCOBM KOMMNOHEHTH, TOraBa Te Ca NpPWU3HaBaT MO
cnpaseanuBa CTOMHOCT. [pyKeCcTBOTO AbPXKU TbProBCKUTE B3eMaHUA C uen c1:6MpaHe Ha OOroBoOpHUTE MapUYHU
noToun 1 cnenoBaTeIHO r'm oueHABa BnocsieaAcTesne Nno aMmopTmUsnpaHa CTOVIHOCT, N3M013Balikn meToda Ha erEKTMBHVIﬂ
NTNXBEH NPOLEHT.

Apyau ezemaHuAa

Te3n cymy 06MKHOBEHO NPOM3TMYAT OT CAENKM U3BBH 06MyYaitHaTa onepaTMBHa AeAHOCT Ha APYXKecTBOTO. JIMXBU moraT
[Ja ce HauMcnsaBaT Ha 6asa MasapHUTE NIMXBEHW HMBA, KOraTo CPOKbT Ha MoracABaHe HaABWLWaBa LWECT meceua.
O6uKHOBEHO 0be3neyeHMeTo He ce NojlyyYasa. HeTekywmte Apyrn B3eMaHMaA ca Ab/KUMU U ObIXKUMU B PaMKKTe Ha
TPY FOAMHU Ced, Kpas Ha OTYETHUA Nepuog,

Tbp208CKU 83eMAHUA U doeosopHu akmuseu

[pyKecTBoTO NpMnara onpocteHns nogxos Ha MC®O 9 3a u3mepBaHe Ha OYaKBAHWUTE KPeaWUTHM 3arybu, npu KouTo ce
Hauncnsga obesLeHKa 3a 0YaKBaHM 3arybu nNpes Le/ns }KMBOT 33 BCUUYKM TbPrOBCKM B3@MaHUA U AOTOBOPHU aKTUBMN.

3a M3mepBaHe Ha OYAKBaAHWTE KPeAUTHU 3arybu, TbProBCKUTE B3EMaHWUA M LOTOBOPHUTE aKTUBU Ca FPYNUpaHu Bb3
OCHOBA Ha CNOAENEHUTE XapPaKTEPUCTUKMN Ha KPEAUTHUA PUCK U AHUTE C npocpoUmne. [loroBopHMUTE aKTUBKM Ce OTHACAT
[0 HenspbplieHaTa paboTa U MMaT CbLLMTE PUCKOBU XapaKTEPMCTUKM KaTo TbProBCKMTE B3EMaHMA 3a CblUMUTE BUAOBE
gorosopu. Mopagy ToBa APYKECTBOTO OMNpeaens, ye o4YakBaHWUTe KpeauTHM 3arybm 3a 2024 r. Ha TbpProBCKUTE
B3eMaHMSA ca Pa3yMHO NpUBAMKEHUE Ha KpeauTHUTe 3arybu 3a LOroBOPHUTE aKTUBM.

[pyKecTBoTO NpU3HaBa B Neyanbata Mau 3arybata — KaTto nevyanba unu 3aryba ot obesLeHKa, pasmepa Ha O4YaKBaHUTe
KpeauTHM 3arybu (unm obpaTHO Mm Bb3cTaHoBABaHe). KOraTo KOPEKTUBBT 3a OYaKBaHW KPeauTHU 3arybu e npusHat
npes Apyr BceobxBaTeH 40X0J, BCAKA KOPEKLMA B HEro ce NpU3HaBa B Apyr BCeobXBaTeH J0X0A,
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OmnuceaHe Ha hUHAHCO8U AKMuUeuU

drHaHCOB aKTMB Ce OTNMCBa OT [py»ecTBOTO, KOraTo AOrOBOPHMUTE NPaBa BbPXy MapuUYHUTE MOTOLM OT TO3U aKTUB
nagexunpaT uam Korato [lpy»KecTsoTo e NPexsbp/iv/ao TE3W NPaBa Ypes CAesIKa, MPU KOATO BCUUYKM CbLLECTBEHN PUCKOBE
W 13roam, NPoOM3TUYaLLM OT COBCTBEHOCTTA Ha aKTMBA Ce NPEXBbPIAT HA KynyBaya. Bcako yyacTue BbB Beye NpexsbpaeH
¢burHaHCOB aKkTuB, KoeTo [py»ecTBOTO 3anas3Ba Wamn Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KaTo OTAE/IEH aKTMB UK Macus.

B cnyyauTe KoraTo [py)KecTBOTO € 3anasnio BCUYKW MM MO-TOIAMA YacT OT PUCKOBETE U WU3rofuTe CBbP3aHU C
aKTUBUTE, NMOCNEAHUTE HE Ce OTMMCBAT OT OoTYeTa 338 GMHAHCOBOTO CbCTOSHME (NPUMMeEpP 33 TaKMBa CAENKM ca perno
caenknTte — npoaaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu KouTo [JpyKecTBOTO HATO 3anassa, HUTO NPEXBbP/A PUCKOBETE U U3rOAMUTE, CBBP3aHU C GUHAHCOB
aKTWB, NOC/NIEAHUAT Ce OTNMCBA OT OT4YeTa 3a GUHAHCOBOTO CbCTOSIHME TOraBa M Camo TOraBa, KoraTo [lpyyKecTBoTo e
3arybuno KoHTpoAn Bbpxy Hero. [paBaTta U 3agb/KeHusTa, KoMTo [pysKecTBOTO 3amnas3Ba B Te3u Cayyau ce otyuTat
OTAE/IHO KaTo aKTWB MW nacus. Mpu caesnku, nNpu KouTo [lpy»KeCTBOTO 3ana3Ba KOHTPOJ BbPXY aKTWMBA, HErOBOTO
OTYMTaHe B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE NPOABLJIXKABA, HO [0 pa3mepa onpeaesieH OT CTeneHTa, [0 KOATO
[py»KecTBOTO e 3aMnasun/io y4acTMeTO CU B aKTMBA M HOCU PUCKa OT NPOMSIHa B HErOBaTa CTOMHOCT.

3.7. OueHsABaHe Ha cnpaBea/iMBa CTOMHOCT

,U,DY)'KECTBOTO oueHABa cBoute (bVIHaHCOBM UHCTPYMEHTU KﬂaCVId)VILI,VIpaHM 3a OTYMUTaHE NO CnpaBeaBa CTOVIHOCT,
KaKTO U Hed)VIHaHCOBVI dKTUBU KaTO MHBECTULMOHHUN MMOTUK NO CnpaseasiBa CTOMHOCT KbM OTYETHaTa AaTta.

Cnpaseanusarta CTOMHOCT € LeHaTa, KoATo 61 6una nony4vyeHa ot npo,a,am6a Ha aKTUB WU N1aTeHa 3a NPeXBbpP/IAHE Ha
nacus B obuyaliHa COeNKa MeXAy Mas’apHM yyacTHUUM KbM gaTaTa Ha oueHkata. OueHABaHETO No crnpaseanunsa
CTOMHOCT ce 6a314pa Ha npeanonoXxeHmneto, Yye cCAenkaTta 3a npo,u,a)+<6a Ha aKTUB UM NpexBbp/iAHE Ha Nacus ce
ocbllecTeABa:

®  Ha OCHOBHMSA Nasap 33 CbOTBETHUA aKTUB UAN MACUB, UK
®  [pW OTCbCTBME HA OCHOBEH Nasap, Ha Hal-U3rogHMA Nasap 3a CbOTBETHUA aKTMB WM Nacus.
OCHOBHUAT UM HaW-U3rogHUAT Nasap TpAbsa Aa 6bae AoCTbNeH 3a [lpyKecTBoTo.

CnpaBe,u,nMBaTa CTOMHOCT HA aKTUB WAN NacuB ce oueHABa KaTo Ce NpaBAT NpegnosioXeHnA, KOUTO Na3apHU y4aCTHU LN
6uxa Hanpasuian npu onpeaenaHe Ha ueHaTta Ha akTuBa U1K NacuBa, KaTo Ce npuema, 4ye te ,D,EVICTBaT B CBOA Haﬁ-,ﬂ,06'bp
MKOHOMWMYECKN NHTEpEC.

OueHABaHeTOo Ha cnpaseannBaTa CTOMHOCT Ha HedUHAHCOB aKTMB B3ema npeasua cnocobHOCTTa Ha NasapeH y4acTHUK
Ja reHepupa MKOHOMMYECKM M3rogu OT M3NOA3BAHETO Ha aKTMBa cnopeg, Hali-edpekTusHaTa M Hai-gobpaTta my
ynotpeba uau oT npogakbaTa Ha akTMBa Ha APYyr nasapeH y4acTHWK, KOMTO Lie M3M0/i3Ba aKTMBa cCropes, Hai-
edekTMBHaTa M Hal-gobpaTa my ynotpeba.

LpyXecTBOTO M3N0/3Ba OLEHUTENICKM MEeTOAM, YMEeCTHU npu obcToATeNCTBATa, 338 KOUTO MMaA AOCTaTb4HO AaHHM 3a
oueHABaHe Ha CnpaBea/inBaTa CTOMHOCT KaTo ce MaKCMMU3NPa U3N0NI3BAHETO Ha noaxoaAaLln Ha6l'|l0p,aBaHVl BXogAauun
AaHHU U Ce cBeXaa A0 MUHUMYM U3NON3BAHETO Ha HEHa6J'IPOp,aBaHVI BXO4ALWMN OAHHMN.

BCMUKM aKTMBM M NACUBM, KOUTO Ca OLLEHEHW NO CNpaBeA/IMBA CTOMHOCT WM 3a KOMUTO Ce M3UCKBa OMOBECTABAHE Ha
cnpasej/vBa CTOMHOCT BbB GUHAHCOBMA OTYET, Ca FPYNMpPaHN B KaTeropumn cropes rhepapxuata Ha cnpasegnneara
CTOMHOCT, KaKTO e OMWUCaHo No-40/y, Bb3 OCHOBA Ha HaW-HWUCKOTO HMBO M3MO/3BAaHM BXOAALWM AAHHU, KOUTO MMaT
3HaAUYUTENHO BAUAHME NPW OLLEHABAHETO Ha CnpaBeansaTa CTOMHOCT KaTo LAno:

e Hueo 1 — lNpwunaraT ce OLEHUTEICKM METOAM, MPU KOUTO HAN-HUCKOTO HMBO M3MON3BAHM BXOAALLM AAHHM,
CbLUECTBEHM 33 OLLeHKaTa Mo CnpaBea/iMBa CTOMHOCT, ca Habl4aBaHN UK NPSAKO, MU KOCBEHO

e HuBO 2 — M3n0/13BaT Ce OLEHUTENCKN METOAM, NPU KOUTO HAM-HUCKOTO HMBO M3MOA3BaHM BXOAALM OAHHM,
CbLUECTBEHM 33 OLLeHKaTa No cnpaBeA/MBa CTOMHOCT, ca HeHabl4aBaHu.

3a aKTMBUTE U MacMBUTE, KOMTO Ce OLEHABAT PErysfapHO NO CNpaBeA/iMBa CTOMHOCT, [pyXKecTBOTO Npepasriexsa
KaTeropmsmMpaHeTo MM Ha CbOTBETHOTO HUBO OT liepapxmMATa Ha cnpaBeaanBaTa CTOMHOCT (Bb3 OCHOBA Ha Hal-HUCKOTO
HWBO M3NO/A3BaHWN BXOAALLM AAHHW, KOUTO MMAT 3HAUMTE/IHO BIMSIHME MPU OLEHABAHETO Ha CnpaBeAanBaTa CTOMHOCT
KaTo LA0) KbM KpasA Ha OTYETHUA NEPUOA 1 onpeaens Aann MMa HeobXoAMMOCT OT M3BbPLUBAHE Ha TpaHcdep(n) oT
e4HO HMBO B APYro.

13



KYAHTYM JJUBEJIOIIMBHTC AJICUILL

®durHaHCOB OTYET 3a roAMHaTa NpUKAoYBawa Ha 31 aekemspu 2024

PbKOBOACTBOTO Ha [lpy*KECTBOTO onpeaens NoAMTUKUTE M NpoLenypuTe, KOUTO Ce NPUAAraT No OTHOLIEHME KAKTO Ha
perynfapHUTE OLEHKM MO CrnpaBef/iMBa CTOMHOCT KaTo T€3M Ha MHBECTULMOHHU MMOTM U GUHAHCOBM aKTMBM Ha
pa3nosioXKeHue 3a Npofaxkba, Taka M Ha HeperynspHUTE OLLEHKW MO CNpaBea/iMBa CTOMHOCT, KaTO TE3W Ha aKTWBM,
AbpXKaHu 3a Nnpoaarkba/pasnpeseneHne Kbm cobcTBeHULMUTE.

O6MKHOBEHO 3a OLEHSABAHETO Ha CNpaBeA/IMBaTa CTOMHOCT Ha CbL,ECTBEHUTE aKTUBM KaTo MUMOTU, PUHAHCOBU aKTUBM
Ha pa3noJioXKeHWe 3a Npoaarkba ce aHraXkmpaT BbHLWHW HE3aBUCMMU OLEHUTENIN KaTo HeobxoAMMOCTTa OT TAX ce
NnpeLeHsaBa BCAKa rogmMHa OT PbKOBOACTBOTO Ha [pyXKecTBOTO. BbHWHUTE OLEHUTENN ce M3bupaT Ha H6as3a Ha TexHuA
npodecrMoHaneH onuTt, Kayectsa M penytauma. Cnes ob6CbXKAaHe CbC CNEUMannCTUTe- OLEHUTENN, PBKOBOACTBOTO
pellaBa KOW OLLEHUTENICKM METOAM U BXOSAWM OAHHWU CA HAaW-YMeCTHM aa 6baaT M3NoN3BaHWM NpuU BCEKM KOHKpETeH
cnyyan.

Kbm BCcAKa oTYeTHa AaTa, PBKOBOACTBOTO NpPaBu aHa/1IM3 Ha UISMEHEHWNATA B CTOMHOCTUTE Ha dKTUBUTE, KOUTO NoAnexat
Ha npeoueHABaHe CbrnaCHO cYeToBOAHUTE MONUTUKU Ha ﬂ,py)'l'(ECTBOTO. ToBa BK/AKO4YBA npernen Ha Kaw4vosute
BXo4AWnN AaHHU, U3NON3BaHW B NOC/1IeAHATa OUEHKa U CPaBHABAHETO UM C NoaxoaAlla NCTOPUYECKa VIHCI)OpMaLIMFI KaTo
CKNlo4YeHU gorosopu n Apyrn noaxogAawmn AOKYMEHTW. CbLlwo TakKa, PBbKOBOACTBOTO, CbBMECTHO CbC CneunanncTmute-
oueHuTenun, cpaBHABa NPomMeHUTE B CnpaBeadiMBaTa CTOMHOCT Ha BCEKM aKTMB WM NAcuB C noaxogAuwn BbHLWHU
M3TOYHUUMWN, 3a Aa npeueHn gann npoMmeHUTE Ca PasymMHU.

3a uennTe Ha OMOBeCTABAHETO Ha cnpaBeanmBaTta CTOVIHOCT, ,U,p\/)'KECTBOTO onpeaena pas3/IMiHM KnacoBe akKTBuU U
nacnen B 3aBUCMMOCT OT TAXHOTO €CTEeCTBO, XapaKTEPUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT VlepapxwﬂTa Ha
cnpaBeagnnBata CTOVIHOCT, onuncaHa no-rope.

3.8. OcHoBeH Kanutan

OCHOBHMAT KanuTan e npeacraBeH N0 HOMWHANHATA CTOMHOCT Ha U34aAeHuTe M NAaTeHU akuuu. MNocTtbnneHunaTa ot
M3gafeHn akLMKN Hag, TAXHATa HOMMHA/IHA CTOMHOCT Ce OTYMTAT KaTo I'IpEMMVIHVI pe3epsu.

3.9. NapuyHU AUBUAEHTU U HENMAPUYHU pa3npeaesieHUs KbM cobcTBeHULUTE

[pyxecTBaTa CbC cneumanHa MHBECTULMOHHA Luen pasnpesenaT KaTo roguweH AMBnaeHT He no-manko ot 90 Ha cTo oT
neyanbarta 3a d)VIHaHCOBaTa roguMHa, onpegeneHa no pega Ha 4a. 29 oT 3aKoHa 3a ApyXecTBaTa CbC cneumasnHa
WHBECTULIMOHHA LLeN M 33 APYKecTBaTa 3a CEKOpUTM3aLMA. TOAUWHNAT AUBUAEHT Ce U3NNaLLa B CPOK 4o 12 meceua oT
KpaAa Ha CbOTBETHATa d)VIHaHCOBa rogunHa.

3aabAKeHue 33 NaPUYHU UAU HENAaPMYHM pasnpeaeneHma KbM coBCTBeHMLMTE ce NPU3HABa, KOraTo pasnpeaeieHneTo
e 0406peHo OT TAX U He 3aBucK oT [pyKecTBoTo. KopecnoHaupalwaTa cyma ce gebutmpa gupekTHo B cobcTBeHun
Kanuras.

3aabaKeHMeTo 3a HenapuyHK pasnpegeneHusa ce oLueHABa No cnpaseanBaTa CTOMHOCT Ha aKTUBUTE, KOUTO nognexat
Ha pa3npegeneHune, Kato nocsieasalinTe NnpeoueHKn ce npn3Hasa AUPEKTHO B cobcTBEHMA KanuTan.

Mpu daKTMUECKOTO pasnpegeneHme Ha HeMapUUYHU akTUBK, Pa3anKaTa mexay 6anaHcoBaTta CTOMHOCT Ha NPU3HATOTO
3a4b/IXKEeHMe 1 Tasun Ha pasnpegesieHnTe akTUBM ce Npu3HaBea B neyanbata uaum 3arybata 3a nepuoaa.

3.10. UHBECTULMOHHN UMOTH

MHBECTULMOHHM MMOTU CQ UMOTU, ObPXKAHU 33 NONYyYaBAHE Ha NPUXOLM OT HAeMU UK 3a YBeInYeHne CTOMHOCTTaA Ha
KanuTtana, nau u 3a gsete. MHBECTULMOHHUTE MMOTU Ce OL,EeHABAT NbPBOHAYA/IHO MO LEeHa Ha I'IpM,EI,06VIBaHe, KOATO
BKNOYBA pa3xoanTe Mo caenkata. PasxoguTte 3a NOAMAHA HA YacTU OT MHBECTULLMOHEH MMOT Ce BK/IIOYBAT B HerosaTa
6anaHcoBa CTOMHOCT, KoraTto Tesu pa3xoaun 6'b,El,aT M3BbpPLIEHN U NMPU ychosue, 4e OTroBapAT Ha KPUTEPUUTE 3a
npu3HaBaHe Ha UHBECTULMNOHEH MMOT.

Cnep NbpBOHAYaIHOTO NPU3HaBaHE MHBECTULMOHHUTE MMOTM Ce OTYMTAT MO CnpaBes/MBa CTOMHOCT, KOATO OTpasnea
nasapHUTe yCNOBMA KbM OTYeTHaTa aata. lMedyanbuTte uam 3arybute, Bb3HMKBAWM OT MPOMEHW B CrpaBed/iMBuTe
CTOMHOCTM Ha WHBECTMUMOHHUTE MMOTM, Ce MpM3HaBaT B nedasnbata uaM 3arybata 3a OTYETHWUA NEpPUOA, B KOATO
Bb3HMKBAT.

MHBECTULUMOHHMTE UMOTHK Ce OTANCBAT NpU ocso6o>+<p,aBaHe WUN KOrato MHBECTUUMUOHHUNAT MMOT € TpaVIHO n3BageH ot
yn0Tpe6a N HUKaKBU 6'b,CI,ELLI,M MKOHOMWMYECKN NU3rogn He ce o4aKBaT OT HEFOBOTO ocao6o>+<p,aBaHe. MNeyanbute Mnu
3aI'Y6VITe, npounsTUYyaLlun OT N3Ba*KgaHeTo OoT yn0Tpe6a nnn OCBO60)KLI,aBaHETO OT UHBECTUUMNOHEH MMOT, Ce BKNKOYBaT
B OTYETa 3a AoxoauTte B nepnoa Ha N3BaxKgaHeTo OT yn0Tpe6a nnun 0CBO60)'K,CI,aBaHETO.

LpyecTBoTO Npexsbp/isi UMOT OT MHBECTMLMOHEH MMOT B MaTepuaseH 3anac (MMoTH 3a TbpryBaHe) camo, Korato nma
NPOMsIHa B M3MOA3BaHETO, AOKa3aHa Ypes 3anoysaHe Ha pa3paboTsaHe ¢ Len npogask6a. Korato MHBECTULMOHEH UMOT
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ce MpexBbp/iA KbM MaTepuaneH 3anac, npuerata CTOMHOCT Ha MMOTa 3a MOC/NeABallo OTYMTAHe e HerosaTa
cnpasej/vBa CTOMHOCT KbM AaTaTta Ha MPOMsHaTa B MU3MN0A3BaHETO my. Mpu Npexsbp/igHe OT MaTepMrasHM 3aMnacu KbM
MHBECTULMOHHN MMOTH, Pas/ivkaTta Mexay CrpaseannsaTa CTOMHOCT HA MMOTa KbM Tas3u AaTa U HerosaTa npeamiuHa
6anaHcoBa CTOWHOCT ce NPWM3HaBa B OTYeTa 3a goxogmTte. Korato [lpy)KecTBOTO 3amnoysBa HaHOBO Aa pa3paboTtsa
CbLUECTBYBALL MHBECTULMOHEH MMOT C e/l NPOABIKUTENHOTO My 6bAeL0 M3N0A3BaHe KaTo TaKbe, TO MUMOTLT OCTaBa
KNacuduumMpaH KaTo WMHBECTMUMOHEH MO Bpeme Ha paspaborsaHeTo. Korato [py)KecTBOTO B3eme pelleHuWe 3a
npogaxkba Ha MHBECTULMOHEH MMOT 6e3 Ja ro paspaboTBa M KpuTepuuTe 3a KnacuduKaumsa KaTo MMOT, ObprKaH 3a
npogaxba ca M3NbJHEHW, UMOTBT Ce KaacupuuMpa KaTo AbpskaH 3a npogaxba M ce oueHsasBa No cnpaseg/nea
CTOMHOCT.

3.11.06e3ueHKa Ha HepUHAHCOBMU aKTUBU

Kbm BcAKa OTYeTHAa AaTa, [py)KecTBOTO OLEHABA Aa/M CbLLECTBYBAT MHAMKALMM, Ye JafeH aKTuB e obesueHeH. B
C/lyyall Ha TakMBa MHAMKALMU UM KOTaTO Ce M3UCKBA eXXerogeH TecT 3a obesueHKa Ha JageH aktus, [pyKecTBoTo
onpezenna Bb3CTAaHOBMMATa CTOMHOCT Ha TO3M aKTWMB. Bb3cTaHOBMMATa CTOMHOCT HAa aKTMBA € MNO-BMCOKaTa oOT
cnpasea/ivBaTa CTOMHOCT, HAManeHa € pasxoamTe 3a NpoAarkba Ha akTMBa UK Ha 06eKTa, reHepuMpaLL, NApUYHU NOTOLM
(Ornmn) u croitHocTtTa My ynotpeba. Bb3cTaHOBMMaTa CTOMHOCT ce onpeaens 3a OTAe/IeH aKTUB, OCBEH B C/lyYait, Ye npu
M3MON3BaHETO Ha aKTMBa He Ce reHepupaT MapuMyHW NOTOLM, KOMTO A3 Ca B 3HAYMTENIHA CTeneH He3aBUCMMWU OT
Napu4YHUTE NOTOUM, FeHEPUPAHM OT APYTY aKTUBM UM FPYNK OT akTMBK. Korato 6anaHcoBaTa CTOMHOCT Ha ZaAeH aKTWB
nnu OFMIM e Nno-BMCOKa OT HeroBaTa Bb3CTaHOBMMA CTOMHOCT, TOWM ce cumTa 3a obesueHeH U 6anaHcoBaTa My CTOMHOCT
ce HamannABa [0 HeropaTta Bb3CTaHOBMMA CTOMHOCT.

Mpu onpegensHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTMB, OY4aKBaHWUTE 6bAELLM NAPUYHKN NOTOLM Ce AUCKOHTUPAT 40
TAXHATa CerallHa CTOMHOCT KaTO ce M3M0A3Ba HOPMa Ha AUCKOHTMpaHe npeau AaHbLM, KOATO OTpassBa TeKyliaTa
MasapHa OUEHKa Ha CTOMHOCTTa Ha MapuTe BbB BpPemMeTo M chneuuduuHUTe 3a akTMBa puckose. Cnpasegnusara
CTOMHOCT, HaManeHa ¢ pas3xo4uTe 3a npogaskbaTta ce onpegensHeTo Ha 6a3a Ha CKOPOLLHM Na3apHU CAE/KM, aKo UMa
TakuMBa. AKO TaKMBa CAE/KM He morat ga 6baaT uaeHTMOUUMpaHW, ce npuiaara NoAXOAAW, MOAEN 3a OLUEHKa.
HanpaseHWTe M34YKUCAEHMA Ce MOTBbPMKAABAT YPEe3 M3MOA3BAHETO HA APYrY MOAEM 33 OLEHKA WAN APYTU HANNYHM
M3TOYHULM Ha MHPOPMaALMA 3a CpaBeaNnBaTa CTOMHOCT Ha aKTUB UM 0BEKT, reHepupaLy, NapuyHn NoToum.

M3uncneHunata 3a obesueHka ce 6asupat Ha NoapobHM BIOAMKETU U MPOrHO3HU KajKynauumn, KOUTO ca U3roTBEHMU
nooTaenHo 3a Bcekn OFMM, KbM KOWTO ca pasnpedeneHn WUHAMBMAYaNHM aKkTMBU. Te3n BIoAXKeTU U NPOrHO3HM
Kankynaumm obUKHOBEHO MOKPWMBAT Nepuoa OT MeT roAvHwW. MNpu no-AbaArv Nepuoau ce M3YMcAaBa MHAEKC 3a
Ab/IrOCPOYEH pacTeX 1 TOI ce npuaara cneq netata rogMHa KbM 6baeLiuTe NapuyHM NOTOLM.

3arybute oT obesLLeHKa ce NPU3HaABaT KaTo Pa3Xxou B OTYETA 3a JOXOAMTE KAaTo ce Knacubuumpar no TaxHata GyHKuma
CcbobpasHo M3MNoa3BaHeTo (NpeaHasHavyeHMeTo) Ha obe3ueHeHMA aKTMB.

KbM BCsika oT4eTHa Aata, [Jpy»KecTBoTo NpeL.eHABa Aa N CbLLECTBYBaT MHAMKaLUMK, Ye 3arybaTta oT obe3leHKa Ha akTus,
KOATO e Npu3HaTa B NpeaxoAHn Nepuoamn, MOXe Beye Aa He CblLUeCTBYBa WM MbK Aa € Hamanana. AKo CbliecTsyBaT
noaobHM MHAMKauMK, [pyKecTBoTo onpefensa Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTMBa WAM Ha obeKTa, reHepupali
napuyHun notouu. 3arybata oT obeslLeHKa ce Bb3cTaHoBABa 06paTHO Camo Torasa, KOraTto € HacTbNuaa NPoMsHa B
NPUBAUSUTENHUTE OLEHKKW, M3MNOA3BaHW MNpu onpeaensHe Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTuea, cnep
npu3HaBaHeTo Ha nocieaHaTa 3aryba ot obesueHKa. Bb3cTaHOBABaHETO Ha 3aryba oT obesLeHKa e orpaHMYeHo, Taka
ye banaHcoBaTa CTOMHOCT Ha aKTUBA [a He HaABULLABa HUTO HeroBaTa Bb3CTaHOBMMa CTOMHOCT, HATO A3 He HaABuMLWaBa
6anaHcoBaTa CTOMHOCT (cned npucnadaHe Ha amMopTU3aLMA), KOATO Welwe Aa 6bbae onpeaeneHa, ako He e 6una
npusHaTa 3aryba oT obe3leHKa 3a akTMBa B NpeaxoAHUTe roaMHu. Bb3cTaHoBABaHETO Ha 3aryba oT obesleHKa ce
npu3HaBa B OTYeTa 3a AoX0oauTe.

3.12.MapunyHM cpeacTBa U NAPUYHUN EKBUBAIEHTU

MapuyHuTe cpeacTsa M KPAaTKOCPOUYHUTE AEMO3UTU B 6anaHca BKAOYBAT napnyHm cpencrtea no 6aHKOBM CMETKM, B 6p0|7|
M KPAaTKOCPOYHU AeNO3UTU C NbPBOHAYANEH NageX OT TPU AU NO-MalIkKo mecela.

3a uenuTe Ha oT4eTa 3a MapUYHUTE NOTOLM, NAPUYHUTE CPeaCTBa M MAaPUYHUTE eKBMBANEHTU BKIKOYBAT NapUYHUTE
cpeactsa U NapuUvHU eKBUBANEHTU, KAKTO Te Ca Ae¢MHVIpaHM no-rope.

3.13.Mposusumn
o6wu

MpoBM3nK ce NpM3HaBaT, KoraTto [py»KecTBoTO MMa CerawHo 3aab/KeHune (NPaBHO AN KOHCTPYKTUBHO) B pe3yAaTaT Ha
MUHaAN CbOUTUA, KOraTo MMa BEPOATHOCT 3a MoracABaHe Ha 3a4b/IKEHMETO Aa 6bae HeobXoaMM MOTOK OT pecypcw,
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CbAbpPMKaL, MKOHOMMYECKM MON3M W KOraTo MOXKe fa bbae HanpaBeHa HaAeXKAHA OLEeHKa Ha CTOMHOCTTa Ha
3af4bKeHneTo. Korato [py’KecTBOTO OYaKBa, Y€ HAKOW MM BCUMYKM HEOBXOAMMM 33 ypexkAaHeTo Ha NpoBU3MATA
pa3xogm e 6baaT Bb3CTAHOBEHW, HANPUMEP CbI/IACHO 3aCTPaxoBaTe/leH 4OroBOp, Bb3CTaHOBABAHETO Ce MPM3HaBA
KaTO OTAENeH aKTUB, HO CaMO TOraBa KOraTo € MPAaKTUYECKU CUFYPHO, Ye Te3n pasxoau we 6baaT Bb3CTaHOBEHM.
PasxoauTe 3a NpoBU3MK ce NPeACTaBAT B OTYETA 33 AOXOAMTE, HETHO OT CyMaTa Ha Bb3CTaHOBeHMUTe pa3xoam. Korato
edeKTbT OT BpEMEBUTE PA3/IMKM B CTOMHOCTTA Ha NApUTE € CbLLLECTBEH, NPOBU3UUTE Ce AMCKOHTUPAT KaTo Ce M3MN0A3Ba
TeKyLla HOpMa Ha AMCKOHTMpPAHe Npean AaHblM, KOATO OTPasABa, KOraTo e YMeCTHO, cneunduyHUTE 3a 3a4bKEHNETO
puckoBe. KoraTto ce M3non3ea AWCKOHTMPAHE, YBe/MYEeHNEeTO Ha NPOBM3MATA B Pe3yaTaT Ha M3MUHANOTO Bpeme ce
npeactaBa Kato GMHAHCOB pasxoa.

4. TlpomeHu B CHETOBOAHUTE NOIMTUKU U ONOBECTABAaHUA

4.1. HoBM 1 U3MeHeHU CTaHAAPTU U pas3ACHeHUA

[pyKecTBOTO e NPWUIOKMIO CNegHUTE HOBU CTaHAAPTM, U3MEHEHUA U passacHeHua kbm MCAPO, paspaboTeHu u
nybankyBaHn ot CbBeTa MO MEXAYHApPOAHW CYETOBOAHW CTAHAAPTM, KOMTO Ca 3aAb/IKMTENIHW 33 NpuaaraHe oT
roguwHMA nepunog, 3anousawy, Ha 1 sHyapu 2024 r., HO HAMAT CbLL,ECTBEH ePeKT OT NpuIaraHeTo UM BbpXy GUHaHCOBUA
pe3ynTat u PUHAHCOBOTO CbCTOAHME Ha APYKECTBOTO:
e UM3meHeHua B MCC 1 MpeacTtaBaHe Ha ¢UMHAHCOBM oT4YeTU: KnacudpuKaums Ha macuMBuTe KATO TEKyWwM U
HeTeKkyLwMm, B cuna ot 1 AHyapu 2024 r., npmnetn ot EC;
e M3meHeHns B MCC 1 MNpeactaBaHe Ha GUMHAHCOBM OTYeTU: HeTeKywm nacvueu, 06BbP3aHN C GUHAHCOBMU
nokasaTenm, B cmna ot 1 aHyapm 2024 r., npuetun ot EC
e  M3meHeHns B MCOO 16 /IN3nHT: 3agbaKeHWe No MU3UHT Npu Nnpoaaxkba n obpaTeH M3UHT B CUNa HE No-paHo
o1 1 aHyapu 2024 r., npuetun ot EC;
e  UM3meHeHua B MCC 7 OTtyet 3a napuyHute notoum n MCPO 7 ®uHaAHCOBU MHCTpymeHTU: OnoBecTABaHUA:
CnopasymeHua 3a pUHaAHCMpPaHe Ha A4ocTaBunuM, B cuna ot 1 AHyapu 2024 r., npueTtu oT EC;

4.2. CraHAapTH, U3MEHEHUA U pa3ACHEHUA, KOMTO BCe OLle He ca BNe3/N B CM1a U He ce Npuaarat oT No-paHHa aata
ot [lpyecTBOTO

Kbm gaTata Ha ogobpeHune Ha To3n GMHAHCOB OTYET ca NYH6IMKYBAHM HOBU CTAaHAAPTU, U3MEHEHUA U Pa3ACHEHMA KbM
CbLULEeCTBYBaLLM BeYe CTaHAAPTW, HO He Ca BAe3n B CMna Uan He ca npuetun ot EC 3a d1MHaHCcoBMA nepmos, 3anoysall,
Ha 1 aHyapu 2024 ., 1 He ca 6N NPUNOXKEHM OT NO-PaHHA AaTa OT APYKECTBOTO. He ce o4aKBa Te Aa MMAT CbLLECTBEH
edeKT Bbpxy GMHAHCOBUTE OTYETM Ha APYKECTBOTO. PbKOBOACTBOTO O4aKBA BCUYKM CTAaHAAPTU U U3MeHeHUA aa 6baaT
npueTn B CHETOBOAHATA NONNTUKA Ha APYKECTBOTO Mpe3 NbpBMA Nepuoa, 3anoysaly, c/ies AaTaTta Ha BIM3aHETO UM B
cuna. MNo-pony e AafeH CNUCHK C NPOMEHUTE B CTaHAAPTUTE:
e  M3meHeHns B8 MCC 21 EdeKkTn oT npomeHnTe B 06MEHHUTE KypcoBe: JInca Ha KOHBEPTUPYEMOCT, B cuaa oT 1
AHyapu 2025 r., Bce owe He ca npueTtun oT EC;
e ToauvwHun nogobpeHus, B cuna ot 1 aHyapu 2026 r., Bce olie HenpueTwn oT EC;
®  M3meHeHMA Ha KnacudukaLumaTa U oLeHKaTa Ha GUHAHCOBUTE UHCTPYMEHTU (M3MeHeHMA Ha MCPO 9 n MCPO
7), B cuna ot 1 saHyapu 2026 1., Bce olue HenpueTu oT EC;
e MC®O 18 MNpeacTaBaHe U onoBecTaBaHe BbB PUHAHCOBUTE OTYETH, B cuna oT 1 aHyapm 2027 r., Bce ouwe
HenpweT oT EC;
e  MC®O 19 AbwepHn npegnpuatna 6e3 nybnmyHa otyeTHocT: OnoBecTaBaHMA, B cuna oT 1 sHyapu 2027 1., Bce
oute Henpwuert ot EC.

4.3. MpomeHu B cHETOBOAHATA NOUTUKA

Bb3npueTtata cueToBOAHA MOAUTMKA € NOC/AeA0BaTe/IHA C NpuaaraHaTta npes npeaxoaHarta roavHa.

5. Bwbnpocu, cBbp3aHU € KAMMaTa

[pyKecTBOTO pasriexaa BbNpoCuTe, CBbP3aHM C KAMMATa, B OLEHKM M AOMNYCKAaHUSA, KOraTo TOBa e LenecbobpasHo.
Tasu oLeHKa BKIOYBA LMPOK CMEKTbP OT Bb3MOXKHMU Bb3AENCTBUA BbPXY AeMHOCTTa Ha [py»KecTBOTO, Ab/Kalliy ce
KaKTO Ha GU3NYECKM, TaKa U HA NPexoaHu puUcKoBe. Bbnpeku ye [pyKecTBOTO BAPBA, Ye HErOBUAT BU3HEC mogen U
NPOAYKTU Le NPOAb/IKaT Aa 6bAaT KU3HECNOCOBHM cnes Npexosa KbM HUCKOBbLI/IEPOAHa MKOHOMMKA, BbNpOCUTe,
CBbP3aHM C KIMMAaTa, yBEANYaBAT HECUTYPHOCTTA B OLEHKMTE U NPeanooXKeHUATa, 3a/1erHaiv B OCHOBATa Ha HAKOJIKO
nosuuMm BbB GUHAHCOBUTE OTYETM. BbMpekn Ye PUCKOBETE, CBbP3aHM C KAMMAaTa, MOHACTOALLEM MOMKE Aa HAmat
3HaUYUTENHO Bb34eNCTBUE BbPXY M3MepBaHeTo, [pyKecTBoTo c/ieam 0T6/IM30 CbOTBETHUTE MPOMEHM U Pa3BUTUA, KaTo
HanpuMMmep HOBO 3aKOHOZATENCTBO, CBbP3aHO C KAMMaTta. EnemeHTUTE M CbobpaXkeHUATa, KOUTO ca HaW-npako
3acerHaTy OT CBbP3aHu C KAMmaTa BbNPOCH, ca:
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o [loNeseH XMBOT Ha MMOTM, MALIMHU U CbOPBKEHWUA. KoraTto npepasrnerkaa OoCTaTbyHUTE CTOMHOCTM U
OYaKBaHMA MNOJIE3EH KMBOT Ha aKTUBUTE, [lpy»KeCcTBOTO B3ema npensua, BbNpocH, CBbP3aHN C KAMMaTa, KaTto
HanpMmep 3aKOHOAATE/NCTBOTO M pasnopeaduTe, CBbP3aHM C KAMMATA, KOWUTO MOraT Aa OrpaHuyar
N3M0/1I3BAaHETO Ha aKTUBUTE MUJIM A U3UCKBAT 3HAYMTEIHU KANUTANOBU PA3Xoau.

e  0Ob6esuLeHKa Ha HepUHaHCOBM akTMBU. CTOMHOCTTA B ynoTpeba moxKe Aa 6bae NoBAUAHA NO HAKOIKO PA3/IMYHM
HauMHa No-cneumManHo OT NPEXOAHUA PUCK, KaTO HaNpUMMep 3aKOHOAATe/ICTBOTO M pasnopeabuTe, CBbP3aHM
C KIMMaTa, U NPOMEHUTE B TbPCEHETO Ha NPOAYKTUTE Ha [py»KecTBOTO. Bbnpekun Ye [pyKecTBoTO CTUrHA A0
3aK/IIOYEHUNETO, Y€ HUTO eHO NPEAMNONOKEHME, CBBP3AHO C KAMMATA, HE € K/AOYOB PUCK 33 AeMHOCTTa npes
2024 r., Opy:KecTBOTO B3€e NpeABUA O4aKBAHUATA 33 YBE/IMYEHWN PA3XOaM 32 EMUCUUN, MOBULIEHO TbPCEHE Ha
CTOKM HaMa/ifBaLLM PUCKOBETE CBbP3aHM C KIMMATUYHUTE MPOMEHMU, U YBEIMYEHME HA PA3XoaMTe Nopaam no-
CTPOrUTE U3UCKBAHUA 33 PeELMKINPaHe B MPOrHO3UTE 33 NAPUYHMTE MOTOLM MPWU OLLEHKATa Ha cymuTe 3a
cToMHOCT B ynotpeba.

e OueHsBaHe Ha cnpaBeAa/avBaTa CTOMHOCT. lpW OLEHKaTa Ha MHBECTUUMOHHUTE MMOTU [pyKecTBOTO
pasrnexaa edekTa oT GMU3MUECKUTE U NPEXOAHUTE PUCKOBE M Aann UHBeCTUTOpUTE Brxa B3enn npeasus Tesu
pUYCKoBe NMpW oueHKaTa cu. [lpy»KecTBOTO CMATA, Ye B MOMEHTA HE € M3/I0XKEHO Ha Cepuo3HU GU3NYECKH
PUCKOBE, HO BSIpBA, Ye MHBECTUTOPUTE A0 WM3BECTHA cTeneH 6Ouxa B3enn npensua Bb3LEWUCTBMETO HA
pUCKoBEeTEe OT MNpexoga NPy OLEHKATa CWU, KAaTo Hanpumep HApacTBalLMTE WM3WUCKBAHWA 33 €eHepruiHa
epeKTUBHOCT Ha crpaguTe Nopagu 3aKOHOLATENCTBOTO WM pasnopeadbuTe, CBbP3aHM C KAMMATA, KaKTo U
HapacTBaLLMTe U3UCKBAHMA HA HAeMaATeNNTE 3a CrPaaM C HUCKU EMUCUN.

5.1. MNMpomeHu B cueTOBOAHATA NONNUTUKA

Bb3npuertata cyeToBOAHA MOAUTMKA € MNOCAeAoBaTeNHa C MNpuaaraHaTta npes npeaxogHata roguHa, CobliecTBeHu
c4eToBO4HU NpeLeHKn, I'IpVI6lWI3VITE/'IHM OUEHKN N NpeanoNoXKeHUnA

M3roTBAHETO Ha d)MHaHCOBVIﬂ OT4YeT HaJjslara pPbHKOBOACTBOTO Aa HaMpaBW MpeueHKy, FIpM6I1VI3VIT9fIHVI OLUEHKN U
npeanonoXxXeHunAa, KOUTo BIUAAT BbPXY CTOMHOCTTA Ha OTYETEHUTE aKTUBU U nacneun, n onoBecCcTABAaHETO Ha YC/I0OBHMU
NacnBn KbM OTHETHATA AaTa, KAKTO U BbPXYy OTYETEHUTE NPUXOAN U pa3Xoamn 3a nepmnoga. HECVIprHOCTVITe, CBbpP3aHu
C HanpaseHUTe NpeanoNoXXeHNA U I'IpVI6J1VI3MTEJ'IHVI OUEHKU 6uxa mornm Aa goseaat o d)aKTVILIECKM pPe3yntaTtn, KOUTO
Aa N3NUCKBAT CbLleCcTBEHU KOpeKuun B 6anaHCOBUTE CTOMHOCTU Ha CbOTBETHWUTE aKTUBM WMAM NACUMBU B cneasalin
OTYEeTHU nepunoaun.

Mpwv npunaraHeTo Ha Bb3NpuMeTUTe CHETOBOAHM NOJIMTUKU, PHKOBOACTBOTO Ha [py*KecTBOTO € HanpaBuao cleaHuTe
npeueHKn, KOMTo MaTt Han-CcblLecTBEH edDEKT BbpXy CymuTe, NpnU3HaT BbB d)MHaHCOBMﬂ OTYeT:

5.2. MpubansnuTenHn oLeHKN U NpesnoNoKeHns

OCHOBHUTE NPEeANo/IOKEHUA, KOMTO Ca CBbP3aHM C ObAewm M APYru OCHOBHM M3TOYHULM Ha HECUTYPHOCTU B
nNpubAnsNTENHUTE OLEHKM KbM AaTata Ha 6anaHca, M 33 KOMTO CbLLECTBYBA 3HAYUTENEH PUCK Aa AoBeAaT Ao
CblLECTBEHM KOpeKuMM B BaNaHCOBUTE CTOMHOCTM Ha aKTUMBUTE WM MacuBuUTe Npe3 clefBalina OTYETEH nepuog, ca
NocoYeHu no-gony:

5.2.1. O6e3ueHKa Ha B3emaHuA

[pyXecTBOTO M3M0N3Ba KOPEKTMBHA CMETKa 3a OTYMTaHe Ha MpoBM3MATa 3a obesleHKa Ha TpygHocbbupaemmn u
HecbbMpaemy B3eMaHUs OT KAMEHTU. PHKOBOACTBOTO MpeLieHABa afeKBAaTHOCTTA HA Tasu NpoBu3Msa Ha 6asa Ha
Bb3PACTOB aHA/IN3 Ha B3EMaHMATA, UCTOPUYECKM OMUT 3a HUBOTO HA OTNUCBaHE Ha HecbBMpaemmn B3eMaHUA, KaKTo 1
aHaNU3 Ha NJATeXOCNOCOOHOCTTA HAa CbOTBETHUA KAMEHT, MPOMEHU B AOTOBOPEHUTE YCA0BUA HA NaawaHe u ap. AKo
$GUHAHCOBOTO CbCTOAHME M PEe3yNTaTU OT AEWHOCTTA Ha K/AMEHTWUTEe ce B/oWAT (Haf OYaKBAHOTO), CTOMHOCTTa Ha
B3eMaHus, KoUTo TpAbBa ga 6bAaT OTNMCaHM Mpes3 C/iedBaliyM OTYETHW MNepuoaMm, mMoxKe da 6bae no-ronsama oT
OuYaKBaHaTa KbMm faTtaTa Ha 6anaHca.
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6. Mpuxoau un pasxoaun

6.1. Mpuxoam ot npogaxkba Ha NpoAyKUMA U NpeaoCTaBAHE Ha YCAYrn

Mpuxoau

M3BbpLluBaHe Ha ycnyru

MpepocTaBAHe Ha ycayru-Haemu

Opyrv npuxoam ot genHocTTa

Mpuxoam oT NpeoLeHKa Ha UHBECTULMOHHU UMOTH

0610 NpuxoAm oT ycayru

6.2. Pa3xoau 3a nepcoHana

Pa3sxoau 3a nepcoHana

TeKyLmM Bb3HarpaxaeHus
BHOCKM Mo COLMANHOTO OcurypssaHe
0610 pa3xoam 3a nepcoHana

MNepcoHan no Kateropuu

AOMUHUCTPATMBEH NEPCOHanN
YsieHoBe Ha OpraHuTe Ha ynpasneHue
0610 3a nepcoHana:

6.3. Pa3xoam 3a BbHLWHM ycayru

Pa3xopau 3a BbHLWHU ycayru

Pasxoam no obcnykeaHe

OauT 1 obuw, Haa3op

Takcu BOB

PemoHTHM CMP

O6cnyKBaHe U NOAAPBKKA HEABUMKMMMU UMOTH
HoTapuanhu, cbaebHu 1 apyru Takeu

Boaa

Pa3xoan 3a obcnyxBaHe OEL,

3acTpaxoBKku

Tonnodukayma

JenosuTtapHu ycnyru

C4yeToBOAHM YCAYTN, KOHCYNTAHTCKM U OLLEHKHN

Apyrv
0610 Pa3xoam 3a BbHLWHK yCayru

31.12.2024 . 31.12.2023 r.
BGN(000) BGN(000)

2,453 1,509

117 2,363

99 115

2.669 3,987

31.12.2024 . 31.12.2023 1.

BGN(000) BGN(000)

20 20

8 9

28 29

CpegHo cnucbyeH

CpefHO cnvcbueH 6poii 6poii

1 1

4 4

5 5

31.12.2024 . 31.12.2023 .
BGN(000) BGN(000)

2 1

3 3

5 3

55 9

17 16

58 5

1 2

275 -

10 2

- 1

5 3

223 25

31 1

685 71
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6.4. [Opyru pasxoaun

Apyru pasxoamu

31.12.2024rr. 31.12.2023r.
Apyru pasxoaun BGN(000) BGN(000)
[aHbK HeABMXMMM MMOTH 33 29
Takca 6UTOBM OTNALbUM 25 21
OTnucaHu B3emaHuA 25
Apyrun - 1
O6wo Apyru pasxogu 83 51
6.5. ®MHaHCOBM NPUXOAU U pas3xoau
31.12.2024rr. 31.12.2023 .
duHaHcoBM pa3xoau BGN(000) BGN(000)
Pasxoaun 3a nmxsum 152
Pa3sxogu no BanyTHM onepaumm 3 6
[pyrv duHaHCoBM pasxoam 4 3
06wo ¢pnHaHCcoBM pasxogu 159 9
7. WHBECTULUUOHHU UMOTH
WUHBECTULIMOHHU UMOTH 31.12.2024 . 31.12.2023 .
BGN(000) BGN(000)
Ha 1 anyapu 12.290 9,741
MocTbnuaum npes rogmHata 17,821 2,434
Mevan6a/3aryba oT npeoueHKa No cnpases/iMBa CTOMHOCT 99 115
Ha 31 pekemspu 30,210 12,290
Mpuxoan oT HaeMM Ha MHBECTULMOHHU UMOTU 2,453 1,509
MpeKkn onepaTUBHM pa3xoam N0 UMOTU, KOUTO reHepmpaT Haemu 358 27
MpeKkn onepaTnBHM pa3xoam NO MMOTU, KOUTO He reHepupaT Haemu - -
MNeyan6a oT MHBECTULLMOHHU UMOTH, OLLEHEHU MO CcrpaBeaanBa 2,005 1,484

CTOMHOCT

HAma orpaHuyeHMAa BbPXYy pasnopexaaHeTo C MHBECTULMOHHUTE MMOTU, KAaKTO WU AOrOBOPEHWU aHra*XMMeHTU 3a

NOKYNKa Uan CTPoOnTeNCTBO Ha TakKMBa.

OnosecTABaHUA Ha OLLeHABAHETO Ha cnpasea/nBa CTOMHOCT

Bb3 OCHOBa Ha BMAA, XapPaKTEPUCTUKMUTE U PUCKOBETE, CBbP3aHN C NpUTEXKaBaHMTE OT [PYyKECTBOTO MHBECTULMOHHM
MMOTU, PHKOBOZACTBOTO MM € Knacnuduumpano Kato TbproBCKM UMOTHU.

Cnpaseanunsarta CTOMHOCT Ha TbProBCKUTE MMOTU e onpegeneHa oT NMUEH3MPaH He3aBUCUM OLeHUTeN MHXK. TaHA

AHTOHOBA, cepTndunKkat Ne100100857.
MHBECTULMOHHUN UMOTHU

Ha 1 aHyapu 2023

Tbproscku MMoTn

MpeoueHKn npes neyanbata uau 3arybara 3a nepmosa

MoKynku
Mpoaax6un

Ha 31 pexkemspu 2023

9,741
115

2,434

12,290
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MpeoueHKM npes neyanbata uaum 3arybata 3a neproaa 99
MN3rpageHun 17,821
Mpopgakbu -
Ha 31 pekemspu 2024 30,210

M3non3BaHMAT B OLLEHKUTE METO/, 32 OLLEHABAHE € METO/, Ha KanuTanM3npaHe Ha 6baelmTe NapUUYHU NPUXOAMN, KOUTO
€ NpenopbyMTENIEH NPU OnpeaensaHe Ha NasapHaTa CTOMHOCT HA HeABUMMXUMM UMOTM C TbProBCKO NpeaHasHayYeHue.
Mpuetata 6asa Ha CTOMHOCTTAa € MasapHa CTOMHOCT Ha o6ekTa. M3non3BaHMAT MeToh Ce OCHOBaBa Ha
npeanosioXKeHMeTo, Ye nasapHaTa CTOMHOCT Ha MMOTa, OOEKT Ha OUEHKa, Ce paBHABA Ha cerawHaTa CTOMHOCT Ha
6bAeLmA HETEH NPUXOL OT AEWNHOCTTA MM Ha KanuTanuM3MpaHaTta 6baella CTOMHOCT HAa HETHUA NPUXOL OT AeWHOCTTa
cera. MscnepgaHa e LOXO4HOCTTA NPU CerawHOTO GYHKLMOHANHO NpeAHa3HauYeHne Ha MMOoTa.

KntouoBute BXOAALWM AaHHM NPY U3BbPLIEHUTE OLEHKM HAa HEABMMXMMUTE MMOTU Ca: MECTOMOJIOXKEHNE HA MMOTA;
pasmepa My; onpefensHe Ha NasapHUA Haem 4Ypes NasapHU aHaNo3u; onpesensHe Ha BPYTHWUA NOTEHUMANEH NpKXOoa,
Npu OTAaBaHe NoA HaemM Ha HeaBMKMMMA MMOT; U3UMCAABAHE HA NPUCNASAHUATA OT BPYTHMA NPUXOA, KOUTO Ca PUCK
OT OTNajaHe Ha Haem; ONepaTUBHM Pa3Xxo4M 3a yNpae/ieHWe n NOAAPBbKKA Ha CrpaaaTta; NOCTOAHHM PasXxo4amn — AaHbK
Crpaau; Takca CMeT; 3acTpaxoBKa. CTOMHOCTTa Ha Te3u npucnagaHva 3a obekTa e npueTa B pasmep Ha 25 % oT 6pyTHUA
NPUXo4; M3YMCNABAHE HA YUCTMA MPUXOL OT Haem Ha ObeKTa; onpegensHe Ha HoOpmaTa Ha KanuTanusaums;
npeobpasyBaHe Ha YNCTMA LOXOA B CTOMHOCT Ha HEABUMKMMMUA UMOT; NpUCMagaHe Ha HeoBXoANMUTE NHBECTULLUOHHM
pasxoau; onpedensHe Ha CTOMHOCTTa Ha PeHTMpaLlaTa ce 3emMsA KbM ODOeKTa; onpedensHe Ha MHOMKMUTENs Ha
KanuTanv3aums Ha O4aKBaHWA 40X04 Ha 6a3a OCTaTbYHUA KUBOT Ha CrpajaTta; onpeaensHe Ha KpaiHaTa CTOMHOCT Ha
0b6eKTa No MeToZa Ha NnpuxoaunTe.

leoepagpcka
leoepagpcka uHpopmayus 31.12.2024 . 31.12.2023r.
BGN(000) BGN(000)
bbvarapuma 30,210 12.290
30,210 12.290

8. AKTUBM B NpoOLLEC HA U3rparkgaHe

AMA B npouec Ha

n3rpaxkgaHe
AvbnaroTtpaitHn matepuanHu aktusm BGN(000)

OmuemHa cmoliHocm
Ha 1 AHyapwn 2023 r.
Moctbnunau npes nepmoaa 13,942
MN3ne3nn npes nepuoga
Ha 31 pekemspu 2024 r. 13,942
Moctbnnaun npes nepmnoaa 3,879
N3ne3nn npes nepmoga 17,821

Ha 31 pekemspu 2024 r. -

banaHcoea cmoiiHocm
Ha 31 pekemspu 2023 . 13,942
Ha 31 nekemspu 2024 . -

Ha 16.02.2023 rog. ,KyaHtym [OusenonmbHTc” AACUL npuaoobu 4ype3 noKynko npogarkba lMosemneH UMOT C
KagactpaneH nageHtueoukatop Ne 67338.605.449,rp.CanseH c obwa naouw, ot 36 759 KB.M. Ha ctoliHocT 307 xun. nB. U
nosemJ/ieH UMOT C KagacTpaneH nageHtneumkatop Ne 68850.526.523,rp.Crapa 3aropa ¢ o6wa naow, ot 123 901 KB.M. Ha
cToiHOCT 3360 XWA. NB. C UEen WHBECTULMOHHM MEpOonpuUATUA B TeYeHMe Ha roaMHaTa, HOoCewm AOXOAHOCT 3a
aKuMoHepuTe Ha [pyKecTBOTO.
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Ha 10 mapt 2023 r. JpyxKecTBOTO cKkatouBa gorosopu ¢ ,,Conapnpo TexHonomxun“ ALl 3a uarpaxgaHe Ha Tpu bpos
$OTOBONTPUYUHM cUCTEMU — efHa B rp.CanBeH ¢ NpoekTHa molwHocT oT 3952,34 kWp v aga 6pos B rp.Crapa 3aropa,
CbOTBETHO C NPOEKTHA MolLHOCT oT 4999,58 kWp 1 4225,00 kWp.

Ha 30.09.2024 r. ApyxecTBOTO 3aBexga JMA B npoLec Ha U3rpa*kgaHe KaTo UHBECTULLMOHHM MMOTU B aKTUBUTE CMU.
Ha 30.09.2024 r. ApyKecTBOTO 3aBexga JMA B npouec Ha u3rpakaaHe Kato MHBECTULUOHHM MMOTU B aKTUBUTE CU.
BbBeaeHMTe B €CKN/I0aTaLMA akTUBM Ca OTA3AEHU NOA HaeM Npu CAefHUTe YC/I0BMA — OnpeaesieH e CPOK 3a OTAaBaHe
15 roamHu cpelly 3annawaHe Ha 95% OT NpuxoguTe Ha HaemaTens OT YyNpPaB/AeHMETO HA TbProBCKaTa AeNHOCT no
EeKCM/IOTUPAHETO Ha UMOTUTE.

Kanumanu3supaHu pasxoou no 3aemu

M3rpaxkgaHeTo ce PUHAHCKUpPaA Ype3 3aemMHU cpeacTea oT OBB-AL.

PasxoauTe No 3aemu, KOUTO ca KanuTaNM3MpPaHM B CTOMHOCTTa Ha akTuBMTe npe3 2024 r. Bb3nnsat Ha 310 xun. n.. (2023
r.. 131 xwn. nB.). [pyKecTBoTo e M3nonsBano 6.56% (2023 r. 6,56 %) 3a M3uMCAABAHE HA Pa3XoAuTe MO 3aeMM,

nognexawm Ha Kanutaam3npaHe. To3u npoueHT npeacras/siABa ed)EKTMBHVIﬂT NTNXBEH NPOLEHT NO CI'IELI,VId)VILIHVIFl 3aem,
C KOATO Cce chHchmpa n3rpaaaHeTo Ha akTuBea.

9. TbproBCKU U ApYru B3eMaHUA

TbproscKku B3emaHuA 31.12.2024 . 31.12.2023r.
BGN(000) BGN(000)
TbproBCKM B3eMaHuA 605 24
[aHbum 32 Bb3CTaHOBABAHE - 2.152
[pyrv B3emanua 15 1
TbproBcKu B3eMmaHuA (HETHO) 620 2.177

BCMYKM TbProBCKM B3eMaHMs Ha [py»ecTBOTO Ca MPOBepeHM 3a UHAMKAUMM 3a obesueHKa. [pyKesacTBOTO HAMA
OYaKBaHWUA Ob/IKUMUTE OT KAMEHTU CPeACTBa A3 He 6bAAT NAaTeHN CbrACHO NPeABapUTEIHO CKAOYEHUTE AOrOBOPM.
BCMUYKM THProBCKM B3eMaHWA ca OBEKT Ha KpeauTeH PUCK. PbKOBOACTBOTO Ha [py»KecTBOTO He uaeHtTuduumpa
cneunduryeH KpeamTeH PUCK, Tbid KaTO TbPrOBCKUTE B3EMaHMSA Ce CbCTOAT OT OTAE/THU KINEHTU.

10. MapuyHKM cpepcTBa U KPATKOCPOUYHU AENO3UTH

NapuuHu cpeactea 31.12.2024r. 31.12.2023 .
BGN(000) BGN(000)

PasnnawarenHu cmeTku

8 nesa 98 185

Bwe sanyma 611 2,298

06,0 NapMYHK CPEACTBa U NAPUYHU €KBUBANEHTY, B T.u. 709 2,483

610KMpPAHN NapUYHK CPeacTBa 611 -

BAoKMpaHWUTe napuyHWM CcpeacTBa He ce Ha pPasnosioXKeHwe Ha [pyKecTBOTO M ca 610OKMpPaHM Ha OCHOBaHWe
CKNtoyeHUTe AHeKcn ¢ 6aHKaTa —KpeguTtop OBB-A/l.
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11. OcHoBeH Kanutan u pesepsu

11.1.OcHoBeH KanuTtan

650000 6poA 06MKHOBEHM aKLIMM C HOMWUHA/IHA CTOMHOCT 1 /1B, BCAKA

M3meHeHMeTO B OCHOBHMA KanuTan e NnpeacTaBeHo no-a0ny:

31.12.2024r. 31.12.2023 .
BGN(000) BGN(000)
650 650

Bpoi 06nKHOBEHM
aKkumu (B xmn.)

PernctpupaH u
eMUTUpaH

Kanutan BGN(000)

Ha 1 anyapu 2023 r. 650 650

Ha 1 aHyapwn 2024 r. 650 650

Ha 31 gekemspwn 2024 1. 650 650
BCMYKKM OBMKHOBEHM aKLMK €A U3LAMO NAATEHM.
12. TbproBCKU 1 ApPYrU 3aAb/KEHUA
12.1.3agbaKeHns KbM GMHAHCOBM NpeanpuATUA

31.12.2024r. 31.12.2023 .
BGN(000) BGN(000)
3a4b/IXKEeHUA NO NoyYeHM 3aeMn OT BaHKM 15,185 15.997
31-12-2024 31-12-2023
BGN(000) BGN(000)

O6e3neyeHun 3aemun Tekywm HeTteKkywm O6wo TeKywm HeTekywum O6uio
baHKosu o8bpOpagpmu - - - 492 492
baHKosu 3aemu 982 14,203 15,185 1,744 15,997 17,741
06w 3aabXKeHna 3aemm 982 14,203 15,185 2236 15,997 18 233

3a dMHaHCcKMpaHe Ha M3rparKaaHeTo Ha GOTOBOATPUYHUTE cucTemMM, [pyKeCcTBOTO NoA3Ba 3aeMHM CpeacTBa OT HaHKa

,0beanHeHa bbarapcka baHka” ALl

MonyyeHun 3aemu

Ban. Jlnxea

Mapgex

EUR  2.5% + 1M EURIBOR 05.02.2040
EUR 2.5%+ 1M EURIBOR 05.03.2025
EUR  2.5% + 1M EURIBOR 05.02.2040

baHKka / Kpegutop FnasHuua  Jlnxea Cyma
OBb AL} 1,331,000

OBE AL 253,000

OBbb AL} 6,800,000

O6wo 8,384,000 - -

Mpe3 m.okTomBpu 2024 r. ca CKAOYEeHU AHEKCH 3a yAb/IKaBaHe CpoKa Ha KpeguTuTe go 05 ¢pespyapm 2040 .
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TbpProBCKMU U APYrn 3aab/KeHUs

31.12.2024 . 31.12.2023 .

BGN(000) BGN(000)
TeKywm 3a4bMKEHNA KbM A0CTAaBYNLM U KINEHTH 1,028 90
3a4b/IXKEHUA KbM MepCcoHan 1
3aAbaKeHUA KbM OCUTYPUTENHU NpeanpuaTUa 1
3aabakeHuA 3a AaHbUM U TaKCK 129 -
lapaHuuu 3a obpo ynpasneHune - 2
lapaHuuKn-A4eno3nTn oT Haemartenum 71 68
[pyrv 3agbnxkeHna 2 2
1,232 164
31-12-2024 31-12-2023
BGN(000) BGN(000)
TbproscKu 1 apyru 3agb/KeHUA Texkywyu HeTekywm O6wo 06wo Hetekyuim O6uwo
1,161 71 1,232 94 70 164
06wWwo 3aabaKeHnn 1,161 71 1,232 94 70 164

YcnosuATa Ha NOCOYEHUTE NO-rope d)MHaHCOBM 3a4b/1XKeHUA Ca KaKTOo cnegBa:

TbproBCcKUTE 3a4b/IKEHNATA He Ca IMXBOHOCHU U O6MHaﬁHO, ce ypexgat 8 30 gHeBEH CPOK

13. OnosectaBaHe Ha CBbpP3aHU nLa

Ha 01.03.2021 roa. KyaHtym AusenonmbHtc AACUL, e ckntoumn gorosop 3a Haem ¢ "Kaptekc M"A/L, - cBbp3aHo auue

no cmubna Ha T3 m 3MMUK.

MpeameT Ha mOorosopa 3a Haem ca 184 KB.M TbprosCKa MOl B TbProBCKM Komnsekc "Mepkago",rp.Bennko
TbpHOBO.CPOKBT Ha AOroBoOpa e 5 roauHu, a npeasua dbakra, ye pasmepbT Ha OTAAAEHUTE aKTUBM Noa Haem e nog 2%
OT 06lMA pasmep Ha aKTUBUTE Ha APYXECTBOTO,cAe/kaTa e ogobpeHa oT CbBeTa Ha AMPEKTOPUTE M He Hanara

poknaasaHeto u npeg OCA Ha ApyrKecTBOTO.

O6u.|,aTa CyMa Ha CAe/IKUTe CbC CBbP3aHUN NNLa U ABIXKUMUTE Canda 3a TeKywnAa U npeaxogeH ot4eTeH nepunon ca

npeacTaBeHun KakTo cneasa:

MpedakTypurpaH
BGN(000) MpoAaxby Ha M pa3xodu Kbm
CBBbP3aHu nMua
CBbP3aHKU NnLa

MoKynku ot
CBbp3aHu
nvua

Cymu, Cymn
’
Ob/MKUMK OT
Ob/MKUMU Ha CBb
CBbp3aHu
p3aHu anua
vua

Mpoaax6u Ha / NOKYNKK OT CBbp3aHu nua
Jpyau cevbp3aHu

Auya (nod obw 2024 50 12
KoHmpon)
Jpyau cevbp3aHu
Auya (nod obw 2023 43 13
KoHmMpon)
2024 50 12
2023 47 13
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Ycnosua Ha caenkure CbC CBbpP3aHu AmMua

MpoparkbuTte Ha M NOKYNKMUTE OT CBbP3aHM INLA Ce U3BBPLLBAT MO LOrOBOPEHU LieHWU. HeusgbakeHuTe canga B Kpas
Ha rogyHaTa ca HeobesneyeHu, 6e31MXBEHU (C U3KNIOYEHME HA 3aeMUTE) U YPEKAAHETO UM CE M3BBPLUBA C MAPUYHU
cpencTBa. 3a B3eMaHMATa OT UM 334 b/IXKEHUATA KbM CBbP3aHM /INLA He ca NPefoCTaBeHU UAW NOAYYEHU rapaHLUmm, C
U3K/IOYEHWE Ha ONOBECTEHUTE NO-40AY. [pyKeCcTBOTO He € U3BBPLUIMAO 06e3ueHKa Ha B3eEMaHWA OT CBbP3aHM nua
KbMm 31 aekemspu 2024 r. (2023 r.: Hyna). Npernes 3a obe3LeHKa ce M3BbPLIBA BCAKA dMHAHCOBA roanHa Ha 6a3a Ha
aHanu3 Ha PUHAHCOBOTO CHCTOAHME Ha CBbP3AHOTO /INLE M NA3apa, Ha KOMTO To onepupa.

14. Cpenku ¢ KNIOUYOB yNpaBAEeHCKU NepcoHan

KNo4oBMAT ynpaBAeHCKM NepcoHan Ha [lpy)KecTBOTO BKAOYBA uYsieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE,KAKTO M
[pVeKTopbT 3a Bpb3Ka C MHBECTUOTPUTE. B ApYKECTBOTO HAMA APYr NepPCOHa, HUTO ANLA HAa3HAYEeHW Ha TPYAOB UK
rpaXaaHckM aorosop,u3sbH CO M [MpeKTopbT 3a Bpb3Ka C MHBECTUTOpUTE. Bb3HarpakAeHUATa Ha K/o4YoBUA
YNpPaB/EHCKM NepcoHan BKAOYBAT CIeAHUTE Pa3X0oaMu:

31.12.2024r. 31.12.2023r.

‘000 ns. ‘000 ns.
HeTHO Bb3HarpaxaeHue n3nNnaTeHo Ha YneHoseTe Ha C/, 13 13
O6uwo 13 13

YneHoseTe Ha CbBeTa Ha AMPEKTOPUTE NOAyd4aBaT NOCTOAHHO MECEYHO Bb3Harpa)kgeHue, onpegeneHo or O6LLI,0T0
C'b6paHMe ypes pelleHne 3a npuemaHe Ha [oanTMKaTa 3a onpegenAHe M M3NAaWaHe Ha Bb3HArpaXKAeHuATa Ha
4yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE. C'b06pa3HO yn. 4, an. 2 ot NonAnTnKaTta, NOCTOAHHOTO Bb3HArpa*kAeHue He
MOJKe Aa npesuwasa 10-KpaTHMA pasmep Ha MMHUMAAHATA MeceyHa pa60THa 3annaTa.

Mo pewenne Ha O6WOTO CbbpaHMe Ha aKUMOHepuTe, YneHoBeTe Ha CbBeTa HA AMPEKTOPUTE MOraT Aa Mnosy4aTt v
MPOMEHNNBO Bb3HarpaxaeHve, NpeacTasifABaLLo npemun, 6oHycKn nam apyru Gopmu Ha LOMNBAHUTESIHO MAaTEPUAIHO
cTumyanpaHe. KOHKpeTHMAT pasmep ce onpegens caep npeLeHKa Ha 06eKTUBHUTE KPUTEPUM 33 OLLEHKA Ha AeMHOCTTa
Ha CbBeTa Ha AMpeKTopuTe, NocodeHn B MNoautukaTta.

LpyXecTBOTO HE Ab/IXKM HUKAKBU APYTV CYMU 1/unn obe3leTeHns B HaTypa, KakTo U He 3a4eNA UK HAaYUCAABa CYMM
3a NpefoCTaBAHEe Ha NeHCUK, 06e3WweTeHNa AN 4PYTM KOMNEHCALMM NPY NEeHCMOHMpPaHe Ha YieHoBeTe Ha CbBeTa Ha
AVpeKTopuTe.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca NOJIy4aBanu Bb3HarpaxaeHvue uamn obeslleTeHne oT AblEepHU ApyKecTBa
Ha eMWUTEHTa U NOCAeAHUTE He ca 3a4eNAAn UM HauyMCaABa CyMW 33 NpeaocTaBAHE Ha neHcuu, obesweTeHnsa uam
APYrM KOMneHcaumu npu neHCMoHMpaHe Ha YneHoseTe Ha CbBeTa Ha gupekTopuTte npes 2021 r.

3aAb/KEHUATA HA APYXKECTBOTO KbM YaieHoBeTe Ha CbBeTa Ha AUPEKTopUTe ca cheaHuTe:

31.12.2024r. 31.12.2023r.

BGN(000) BGN(000)
Bb3HarparkaeHue no HauncNeHM Bb3HarpaxaeHus 1 1
O6wo 1 1

15. PasnpegeneHue AMBUAEHTU

CbrnacHo peuweHune Ha O6WoOTO cbbpaHMe Ha akuMoHepuTe Ha [pyxKecTtBoTo, npe3 2024 r. ca pasnpeneneHu
AMBUAEHTN B pasmep Ha 910 xun. n.. (2023 r.: 1072), koeTo npeactasassa npubaunsntenHo 98,00 % ot neyanbarta
noasexalla Ha pasnpeaeneHve. JMBUAEHTHLT Ha efHa akuma e 1,40 nB..

16. Ooxoa/ (3ary6a) Ha akuusa

OcHoBHUAT goxoa/(3aryba) Ha akuma n goxoabt/(3arybata) Ha akuMA C HamasieHa CTOMHOCT Ca M3YMC/IEHW, KaTo 3a
ynciMTeN e M3NoA3BaHa HeTHata nedvanba/(saryba), nogsexawia Ha pasnpegeneHMe Mexay akuuvoHepute Ha
Opyxecteoto. CpeaHonperterneHnaT 6poit akummn, U3non3eBaH 3a M3YMCIAABAHETO Ha OCHOBHUA goxoa/ (3aryba) Ha
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aKumMA, KaKTo 1 HeTHaTa neyanba/ (3aryba), noasiexkalla Ha pasnpeaesieHne Mexay npuTekatennte Ha 06UKHOBEHM

aKkumun.
31.12.2024r. 31.12.2023 .

BGN(000) BGN(000)

Meuanba/(3aryba), noaneskalla Ha pasnpegenexue (8 ‘000 n..) 1,713,615 3,827,041
CpegHonpeTerneH 6poit akumm ( B ‘000 nB.) 650,000 650,000
OcHoBeH agoxoa/(3ary6a) Ha akums 8 ('000 n..) 2,64 5,89

3a uenuTe 3a pasnpeaesieHne Ha AMBUAEHT ce npasu npeobpasysaHe Ha GMHACOBUA PE3Y/TAT CbIIACHO TOYKA 5.p OT

c4yeToBogHaTa NOUTUKA.

®dunHaHcos pe3ynTat Ha KYAHTYM AUBENONMMDBHTC AACUL, 3a nepuoga: 2024 . BGN(000)

cyeToBOAHa Neyanba 1,713,615

cyeToBogHa 3aryba -

YBennueH/HamaneH c pasxoante/npuxoamte oT NOCNEABALLM OLEHKM HA HEABMXUMMN MMOTH;

yBe/mueHue i
(97,467)

HamaneHue

yBeaneH/HamaneH CbC 3aFY6VITE/I'Ie“IaII6VITe OT COENKN MO NPpexXBbp/IAHE Ha cobcTBeHOCTTa BBpPXY
HeaABWXNMU UMOTH;

yBenuyeHve

HamaneHune

yBeaneH/HamaneH B roaoMHata Ha Npexsbp/iAHE Ha cobcTBEHOCTTA BbpXy HeABUXNMU NUMOTU C
I'IOI'IO)KMTeI'IHaTa/OTpVILI,aTel'IHaTa Pa3nInKa mexay:

a) npopgaxXHaTa ueHa Ha HeABUXUMMNA UMOT

yBennyeHue

HamaneHune

6) cymaTa OT MCTOpMYECKaTa LeHa Ha HeABMMKMMUA MMOT M nocnedsalimre pasxoau, A0Benn Ao
yBennyeHve Ha 6anaHcoBaTa My CTOMHOCT

ysBennyeHue

HamaneHune

YBennyeH/HamaneH cbe 3arybute/nedyanbmute ot Npoaaxkbm, oT4eTeHN B rogMHaTa Ha CK/IYBaHe Ha
[LOroBOpM 33 GUHAHCOB N3UHT;

yBennyeHune

HamaneHune

yBeaneH/Haw\aneH B roaoMHata Ha WU3TM4YaHe Ha CPOKa Ha [0orosopa 3a CI)VIHaHCOB NMU3UHT C
I'IO/'IO)'KMTEJ'IHaTa/OTpMLI,aTeJ'IHaTa Pa3NnKa mexay:

a) npuxoAa oT NpogaxkbaTta Ha HeABMKMMUA MMOT, BMMCAH B HA4YaNOTO Ha CPOKA Ha [0roBopa 3a
OUHAHCOB NIN3UHT;

yBennyeHune
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HamaneHune -

6) cymaTa OT MUCTOpMYecKaTa LeHa Ha HeaBMXUMMUA UMOT U MociefBallmTe pasxogm, SOBeAU A0
yBennyeHune Ha banaHcoBaTa My CTOMHOCT; -

yBennyeHue -

HamaneHune -

HamaneH B roaMHaTa Ha U3BBHPLUBAHETO MM C NAALLAHUATA 33 JIMXBU NO Ab/ITOBU LLEHHW KHUMKA MO Y.
26, an.2,71. 107 340CNLUAC 1 no 6aHKOBKM KpeanuTn no Yn. 26, an. 2, 1. 2 ot 34CULAC, HeBKAOYEHU B
oT4eTa 3a BCeobXBaTHUA LOXO0A;

HamaneH B rogmMHaTta Ha U3BbPLUBAHETO MM C NJIALLLAHUATA 33 NOracABaHe Ha raBHULM MO AbArOBU
LEHHW KHMXA noun. 26, an. 2, 1. 1 ot 34CUUAC v no 6aHKOBM Kpeautu no yn. 26, an. 2, 7. 2 ot
340CnMuac; (3,123,646)

Cyma 3a pasnpefenaHe Ha ANBUAEHT; (1,508,499)

FoaueH AMBUAEHT - He No-Masko oT 90 Ha cTo oT nevyanbaTta 3a dMHaHCOBaATa roAuHa, onpeaeneHa

no peaa Ha an. 3 1 Npu cnasBaHe Ha U3NCKBAHMATA Ha Y. 247a OT TbProBCKMUA 3aKOH.
(1,357,649)

Yucra CTOMHOCT HA MMYLLECTBOTO MO YA. 247a, an. 1 oT TbproBCKUA 3aKOH;

KanuTtana Ha gpyectBoTo, poHA "PesepseH" u gpyrute poHA0BE, KOUTO APYHKECTBOTO € ANbKHO
Aa obpa3yBa No 3aKOH W/IM YCTaB CbrIAcHO Y. 2473, an. 1 oT TbproBCKUA 3aKOH;

KopurmnpaH pasmep Ha roguwHUA gUBMAEHT, B CbOTBETCTBME C Y. 2473, an. 3 oT TbproBCKMUA 3aKOH: -

17. NpasHu uckose

Cpewyy [lpy*KecTBOTO HAMa 3aBeAeHN NPaBHMN UCKOBe.

18. Llenun n nonnUTMKa Ha pbKOBOACTBOTO MO OTHOLUEHME yNpaBaeHUe Ha pUCKa

PbKkoBoacTBOTO Ha [py*KeCcTBOTO He CYMTa, Ye CbLLecTBYBaT CbLLECTBEHWM PUCKOBE B pe3ynTaT Ha AUHaAMWU4YHaTa
duckanHa n perynatopHa cpefa B bbarapua, Kouto 61Mxa HaNOXMAM KOPEKLMU BbB GMHAHCOBMA OTHET 3a rOAMHATa,
npuknoysawa Ha 31 pekemspu 2024 r.

BanymeH puck

[pyXecTBoTO He M3BbPLIBA MOKYMKKM, NPoaaxbu, npegocTaBaHe M NoAyYaBaHe Ha 3aeMM B UYyXKAECTPaHHU BanyTm —
€BPO, WATCKM 401apK U BPUTAHCKM Anpu.

KpedumeH puck

[pyKecTBOTO TbpryBa eAMHCTBEHO C YTBbPAEHM, NAATEXKOCNOCOBHU KOHTpareHTU. HeroeaTta NoAnTUKA e, Ye BCUYKU
KJMEHTW, KOWUTO KenaaT Ja TbpryBaT Ha OT/IOXKEHO NialaHe, NOA/eaT Ha Npouesypu 3a NPoBEpKa Ha TAXHATa
nnaTexkocnocobHocT. OcBeH TOBa, Ca/ifaTa MO TbProBCKWUTE B3eMaHUATa ce CNegAaT TeKylwo, B pesynTaT Ha KoeTo
eKkcnosmumaTa Ha [py»ecTBoTo no TpyaHocbbmpaemm n Hecbbrpaemmn B3eMaHUA He e CbluecTBeHa. HAma 3HaunTenHu
KOHLEHTPALMM Ha KpeanuTeH pUCK B [pyKecTBoTO. KpeauTHUAT PUCK, KOMTO Bb3HMKBA OT APYyruTe GUHAHCOBU aKTUBM
Ha [pyXecTBOTO, KaTo Hanpuvmep, NapuyHU Cpeactsa M ApyrM OMHAHCOBM aKTMBM, MPEACTaBAABa KpeauTHaTa
eKcnosmumaTa Ha [py*KecTBoTo, NPOM3TUYALLA OT Bb3MOXKHOCTTA HErOBUTE KOHTPAreHTU 4a He M3Mb/AHAT cBOuTe
3a4b/IKEHUS.
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AKTUBU U3/I0KEHU HA KpeauTeH PUCK

31.12.2024r. 31.12.2023r.

BGN(000) BGN(000)

Mapu 1 NapnyHU eKBMBANEHTU 709 2,483
THbproBCKU M APYrn B3eMaHMA 620 24
1,329 2,507

JluKsuOeH puckK

JINKBMAHUAT PUCK Bb3HWKBA BbB BPb3KA C OCUIYpABAHETO Ha CPeacTBa 3a AeWHOCTUTE Ha [py»KecTBoTo M
YyNpaBAeHWeTo Ha HerosuTe nosvumu. Toi MMa ABe M3MepeHus - puUcK [pysKecTBOTo Aa He 6bae B CbCTOSHUE Aa
nocpeLyHe 3a4b/IPKEHUATA CU, KOTaTO T CTaHAT M3UCKYEMM U PUCK OT HEBBb3MOXKHOCT [lpy»KecTBOTO 4a peanusnpa ceomu
aKTUBM NPU NOAXOAALLA LLeHa U B NPUEM/IMBU CPOKOBE. [Ipy*KeCcTBOTO Lean 4a NoAAbPKa 6afaHC MeXay CPOYHOCT Ha
NpPUBJEYEHMA PECYPC U MbBKABOCT NPU M3MNON3BAHETO Ha CPEACTBA C Pa3/iMyHa MaTypuUTeTHa CTPYKTypa. JpyKecTBoTo
ce CTpemMM 4a HaMaNsABa PUCKOBETE OT HEAOCTUT Ha IMKBUAHM CPeACTBa KaTo Npeanpuema MHBECTULMM U CTPOUTENHM
paboTh camo KOrato TAXHOTO PUHAHCHMpPaHe e OCUTYPEeHO CbC COBCTBEHM CPeACTBa, aBaHCOBM MIALLAHMUA OT KAMEHTU
WAN 3aeMHU cpeacTsa. [lpy»KecTBoTo cneau oT 61130 GUHAHCOBMTE Nasapu M Bb3MOXKHOCTUTE 3a HabupaHe Ha
OOMbHUTENHU CpeacTBa (COBCTBEHM MM AbAroBK). [lpysKeCcTBOTO Ce CTPEMM Aa CbKpaTu CPOKOoBeTe 3a HabupaHe Ha
nogobHu cpeacTea npy HEO6X0AMMOCT.

Ha nouckeaHe 0-3 3-6 6-12 1-3 Hag 3 O6uwo

BGN(000)

meceua meceua meceua roguHW roAvHU
3a4b/IKeHUA No AaHbLUM 129 129
3a4bMKEeHMA KbM OCUTYPUTENHW NPeanpUATUA 1 1
3a4baKeHMAa KbM nepcoHana 1 1
TbproBCKU U APYrn 3a4b/IXKEHUA 2 1,028 71 1,101
3a4b/XKeHUs No nonyyeHn 6aHKoBM 3aeMun 167 324 491 2,502 11,701 15,185

300 324 1,519 2,502 11,772 16,417

YnpasneHue Ha Kanumana

OcHoBHaTa Les Ha YNpaBAeHMETO Ha KanuTana Ha [lpyecTBOTO e a3 Ce OCUrypu CTabuiaeH KpeauTeH PenTuHr u
KanuTasoBM NOKasaTenu, C ornes npoab/aKasaloTo GyHKLUMOHMPaHe Ha BU3Heca M MakCMMM3UpaHe Ha CTOMHOCTTa
My 33 aKLUMOHepuTe.

[py*KecTBOTO yNpaB/asaBa KanuTanoBaTa CM CTPYKTYpa U A USMEHSA, aKo e HeobX0AMMO, B 3aBUCMMOCT OT MPOMEHUTE B
MKOHOMUYecKuTe ycnosus. C ornesn noaabprKaHe UM NPOMAHA Ha KanuTanoBaTa CU CTPYKTypa, JpyXKecTBOTO MoxKe
[a Kopurvpa usnnalaHeTo Ha AMBUAEHTU Ha aKUMOHepuUTe, Aa U3Kynu obpaTtHo cobCcTBEHM aKUMK, Aa HAMaAU Uam
yBe/IMYN OCHOBHMA CU KanuTan, No peleHue Ha akunoHepute. Mpe3 2024 r., KakTo 1 npe3 2023 r., HAMa NPOMEHN B
uenuTe, NOINTUKUTE UM NPOLECcUTEe NO OTHOLIEHWE HA YNPaB/IeHNEeTO Ha KanuTana Ha [py»KecTBoTo.

[pyKecTBoTO cneam cobCTBEHUA CU KanuTan ypes peanusmpaHus GMHAHCOB pPe3ynTaT 3a OTYETHUA Mepuod, KakTo
cneBa:

2024 . 2023r.

HeTHa neyan6a B xun. n.. 1,714 3,827
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19. Kateropuu ¢puHaAHCOBM aKTUBU U NACUBU

BanaHcoBuTe CTOMHOCTM Ha GMHAHCOBWUTE AKTMBM M NacuMBM HA [py)KeCTBOTO MoraTt Aa NpeacTaBeHu B CnefHuTe
KaTeropumu:

®dUHaAHCOBU aKTUBU

31.12.2024 . 31.12.2023r.

BGN(000) BGN(000)

Mapu 1 Napn4HU eKBMBANEHTU 709 2,483
TbproBCKM 1 ApYrn B3emaHmaA 620 638
1,329 3,121

®duHaHcoBM Nacmeun 31.12.2024r. 31.12.2023r.
BGN(000) BGN(000)

THproBCKU 1 APYrK 3a4b/IKEHUA 16,417 18,397
16,417 18,397

20. CbbuTHA chep pAaTaTa Ha OTYETHaTa AaTta

He ca HacTbnuam cbbutua cneg 31 AeKemMBPU, KOMTO Aa HanaraT ZOMbAHUTENHU KOPEKLMU U/UN ONOBECTABAHUA BbB
drHaHCcoBMA OTYET Ha [pyKecTBOTO 33 roAMHaTa, NpuKatodBawa Ha 31 aekemspu 2024 .

[JaTta 25-03-2025

Vl3n1>nt|MITeneH Avpetop: CbcTasuTen :
igitally signed by . - )
Stanislav Stanislav Nenkov Vesela Dimova g!gnally?gngd by\\//elsila
. . Imova >ergieva - Valcheva
Nenkov 3232%25 0328 Sergieva - Valcheva pate: 2025.03.28 10:43:49 0200

ZTaHMCTl]aB Anznmneg 0->6:00+0200

Becena Ceprmnesa-Bvnuesa
KOHOUPMA - AL

28



		2025-03-28T10:40:44+0200
	Vesela Dimova Sergieva - Valcheva


		2025-03-28T10:41:12+0200
	Vesela Dimova Sergieva - Valcheva


		2025-03-28T10:42:48+0200
	Vesela Dimova Sergieva - Valcheva


		2025-03-28T10:43:16+0200
	Vesela Dimova Sergieva - Valcheva


		2025-03-28T10:43:49+0200
	Vesela Dimova Sergieva - Valcheva


		2025-03-28T10:54:35+0200
	Stanislav Nenkov Ananiev


		2025-03-28T10:54:49+0200
	Stanislav Nenkov Ananiev


		2025-03-28T10:55:00+0200
	Stanislav Nenkov Ananiev


		2025-03-28T10:55:11+0200
	Stanislav Nenkov Ananiev


		2025-03-28T10:56:00+0200
	Stanislav Nenkov Ananiev


		2025-03-28T12:20:28+0200
	Nikolay Mihailov Polinchev
	Signed for identification purposes.


		2025-03-28T12:20:45+0200
	Nikolay Mihailov Polinchev
	Signed for identification purposes.


		2025-03-28T12:20:55+0200
	Nikolay Mihailov Polinchev
	Signed for identification purposes.


		2025-03-28T12:21:06+0200
	Nikolay Mihailov Polinchev
	Signed for identification purposes.




